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U. S. Direct Investments in Latin 
America Reach $5.7 Billion in '52 


American direct investments in Latin ‘American Republics more 
than doubled from 1943 to the end of 1952, reaching a value of $5.7 
billion at the end of last year, according to recently completed estimates 
of the Office of Business Economics, U. S. Department of Commerce. 

This amount represents a substantial increase over the $4.7 billion 


reported in the census taken by OBE 
as of the end of 1950. 

— Latin America, the first area to at- 
tract U. S. investors, leads all other 


areas by a substantial margin—the 
1950 total reported in the census repre- 
sents 40 percent of totc] direct invest- 
ments abroad. There have been signifi- 
cant shifts, however, in the position of 
individual countries within that area. In 
1929, for instance, the leading countries 
were Cuba, $919 million; Mexico, $682 
million; Chile, $423 million; and Argen- 
tina, $332 million. By the end of 1950, 
however, U. S. investments in Cuba and 
Mexico had a lower value, although they 
were still substantial; investments in 
Argentina were about the same; and in- 
vestments in Chile had increased about 
25 percent to $540 million. 


The most outstanding increases in the 
period were registered by Venezuela 
and Brazil. Venezuela jumped from $232 
million in 1929 to become the leading 
Latin American country for U. S. direct 
investments with a total of $993 million 
at the end of 1950. Meanwhile invest- 
ments in Brazil were expanded from 
$194 million in 1929 to second position 
with $644 million in 1950. 


Petroleum Investments Lead 


Petroleum investments led all other 
industries in Latin America, accounting 
for $1.4 billion out of the $4.7 billion in- 
vested in 1950. Investments in other ma- 
jor industries in Latin America included 
public utilities, $1 billion; manufactur- 
ing, $0.8 billion; mining and smelting, 
$0.6 billion; and agriculture, $0.5 billion. 

In both mining and agriculture the 
value of U. S. investments increased 
after the war but by the end of 1950 
had not regained the 1929 level. Petro- 
leum investments were about $600 mil- 
lion in 1929 and about the same in 1943, 
and then more than doubled to the $1.4 
billion total of 1950. Percentdgewise, 
manufacturing enterprises scored the 
steepest increase over the whole period, 
rising from $231 million for Latin Amer- 
ica in 1929 to $780 million in 1950. 





While 90 percent of the petroleum in- 
vestment in the Latin American Repub- 
lics is concentrated in Venezuela, Brazil, 
and Colombia, and the tanker fleet reg- 
istered in Panama, manufacturing in- 
vestments are more evenly distributed. 
There are three outstanding countries 
for manufacturing investment—Brazil, 
Argentina, and Mexico—with invest- 
ments aggregating $575 million. There 
are five other Latin American republics 
in which VU. S. manufacturing invest- 
ments were over $20 million at the 
end of 1950. 


Chemicals Lead Manufacturing 


The largest manufacturing invest- 
ment in Latin America is in chemicals 
and allied products, and this subgroup 
also had the fastest growth. Food proc- 
essing ranked next, followed by motor 
vehicles and equipment, electrical ma- 
chinery and supplies, and rubber prod- 
ucts. 

Latin America has attracted all but 
a small part of direct investments 
abroad in agriculture and public util- 
ities. Investments in Latin American 
agriculture were valued at $520 million 
in the new OBE census, nearly 90 per- 
cent of the world total, and were located 
very largely in the countries bordering 
the Caribbean. Investments in public 
utilities in this area were valued at 
about $1 billion, about 70 percent of 
the world total. Over $500 million was 
in electric light, power and gas; $186 
million in railroads; and $146 million in 
water transportation, not including 
tanker fleets owned by petroleum com- 
panies, 

Reports submitted in the Commerce 
census showed American controlling in- 
terests in about 2,000 enterprises in 
Latin America, of which about 1,200 
were foreign corporations and 800 were 
direct branches of U. S. companies. The 
foreign corporations were valued at $2:6 
billion at the end of 1950 and the 
branches at $2.1 billion. Over one-third 
of all foreign branches was in this area, 
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and they accounted for two-thirds of 
the value of all foreign branches, 


Assets at $7.4 Billion 

Total assets employed by U. S. di- 
rect investment companies in Latin 
America in 1950 amounted to $7.4 bil- 
lion. Of this total, $4.7 billion repre- 
sented the equity of American investors, 
$0.3 billion was invested by foreigners 
in securities of the companies, and lia- 
bilities of the companies, mainly to local 
creditors, were $2.4 billion. 

In 1950, the direct investment enter- 
prises earned $905 million in Latin 
America, before foreign income taxes. 
Foreign income taxes on this total were 
$250 million, and the foreign owners’ 


(Continued on Page 4) 
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ECONOMIC CONDITIONS ABROAD 





Debt Payments to U. S. 
Total $750 Million 


The United States Government re- 
ceived from foreign countries approx- 
imately $750 million during fiscal year 
1953 as interest and repayment of prin- 
cipal, on loans extended to foreign coun- 
tries during the war and postwar 
periods, the Office of Business Eco- 
nomics, U. S. Department of Commerce, 
has announced. Of this amount, interest 
was about $220 million and repayments 
$530 million. 

Approximately $580 million received 
by the Government was paid by West- 
ern European countries. This amount 
represents approximately 13 percent of 
Western European dollar earnings from 
the sale of all goods and services -to 
the United States. 


France and the United Kingdom 
made the largest payments—$214 mil- 
lion and $148 million, respectively. 

Debt-service projections as shown in 
the October issue of the Survey of Cur- 
rent Business, a monthly publication of 
the Department of Commerce, indicate 
that on the $10.8 billion indebtedness 
to the U. S. Government outstanding on 
June 30, 1953, approximately $3 billion 
is scheduled to be paid as principa) and 
interest to the U. S. Government during 
the 5%-year period from July 1, 1953, 
until the end of 1958. 

Loans extended after June 30, 1953, 
and debt settlements such as the one 
recently concluded with Germany, would 
raise this amount, however. 


Pakistan To Extend Bank 
Guaranties to Importers 


The Pakistan Industrial Finance 
Corporation, a governmental body estab- 
lished to provide a source of credit for 
Pakistan industry, has been authorized 
to extend bank guaranties to Pakistan 
importers who wish-to place orders for 
capital goods on a deferred payment 
basis. 

This action is primarily designed to 
implement the Pakistan-Japanese Trade 
Agreement of April 10, 1953, under 
which Japan extended a £6 million cred- 
it to Pakistan to finance the importa- 
tion of Japanese capital goods through 
commercial channels. Under a special 
arrangement Pakistan importers were 
permitted to stretch out payments for 
such goods over a period of 5 years. 

Reports indicate, however, that un- 
der the arrangement no contracts have 
been entered into, inasmuch as import- 
ers are liable for full payment in ster- 
ling for imports with the peril of un- 
favorable fluctuations in =xchange rates. 
Private businessmen and banks appar- 
ently have been unwilling to assume 
such a risk. The new action by the Gov- 
ernment seems to offer a means of utiliz- 
ing the £6 million Japanese credit. 


October 26, 1953 





Business in Belgium Lags Although 
Some Sectors of Industry Recover 


Belgian industrial activity during August remained below the aver- 
age for the first 6 months of 1953 even though many industries made 


full recoveries from the July slump. 


While vacations were a factor in holding August industrial output 
below June’s high levels, the cautious attitude of Belgian businessmen 


in recent months undoubtedly is re- 
flected in the August production sta- 
tistics. 

The August output of the coal, steel, 
and electric-power industries climbed 
above the July level but was still well 
below, output for the first half of 1953. 
In the construction, paper, cement, and 
artificial fabric industries, August pro- 
duction was estimated to be at the June 
level. 

Retail sales during July held up very 
well despite the general summer slow- 
down in economic activity. 

Unemployment during the last week 
of August stood at 158,732, the lowest 
point of the calendar year 1953 and 
somewhat below the corresponding pe- 
riod of 1952, compared with 171,181 in 
July. These figures were influenced, 
however, by the complex paid-vacation 
regulations. Hence, during some part of 
July or August many unemployed per- 
sons were carried on the paid-vacation 
list rather than on unemployment rolls. 


July Deficit Second Largest 
The 1,140-million-frane foreign-trade 
‘deficit for July was the year’s second 
largest. (1 franc=about US$0.02.) The 
drop in July exports was attributable to 
worker vacations and to stiffer com- 
petition for world markets. 

Imports of vegetable products and 
minerals accounted for the increase over 
the preceding month’s level. The agri- 
cultural increase probably was seasonal 
and that in minerals was caused by 
raw-material stock building in expecta- 
tion of the customary business upswing 
in September and October. 

BLEU trade with the United States 
in June was virtually in balance. Bel- 
gian imports, c.i.f., from the United 
States were valued at 1,179 million Bel- 





CONTENTS 
Controls on International Trade 13 
Doing Business Abroad.............. 20 
Economic Conditions Abroad... 3 
Fairs and\ Exhibitions.................. 19 
News by Commodities ............... 17 


Transport and Communications 12 
U. S. Government Actions........ 5 
World Trade Leads.................... 6 














gian francs, and exports, f.o.b., to the 
United States amounted to 1,175 millio 
francs. : 

Imports from the Soviet Union in 

June are reported to have run to 47 
million Belgian francs, against 30 mil- 
lion Belgian francs for exports to the 
Soviet Union. 
’ The August retail price index rose 2 
points over July, continuing the siight 
upward trend. Of food products, only 
potato prices showed a sharp seasonal 
decrease. Slight changes occurred among 
nonfood items included in the retail 
price index, wool and gas being up a 
little more than other items. 

The wholesale price index for July 
maintained the stability in the second 
quarter of 1953, falling 1 point below 
the June index. The sharp drop in pota- 
to prices was offset to a large extent by 
increases in the price of animal prod- 
ucts. , 

August coal production re&ched 1,667,- 
760 metric tons by August 22 after 18 
working days for a daily average of 
92,653 metric tons. This compares with 
a total output of 2,133,403 metric tons 
in July for a daily average of 82,054 
metric tons. - 

Above-ground coal stocks diminished 
slightly from 3,000,931 metric tons at 
the end of July to 2,966,388 metric tons 
on August 22. The bulk of these accu- 
mulated stocks consisted of the lower 
grades of coal. 


Coal Demand Limited 


Continued slackness, in the domestic 
coal market was attributed largely to 
limited demand by the metallurgical in- 
dustry and thermal power stations. Or- 
ders increased for home use and for 
the cement industries. 

The Belgian Government appealed to 
the European Coal-Steel Community 
Court of Justice on August 10 for fa- 
vorable action on a complaint against 
compensatory taxes levied by the 
French Government on imported Bel- 
gian coal. It is maintained that French 
taxes have held down Belgian coal ex- 
ports to France and to some extent have 
offset the price advantages which would 
otherwise have been enjoyed by the 
Belgian coal industry as a result of the 
lower price for Belgian coal made pos- 
sible by Coal-Steel Community (CSC) 
subsidization. ; 

Belgian coal exporters continued in 


(Continued on Page 16) 











ECONOMIC CONDITIONS ABROAD 


Sterling Area Increases 
Assets by $17 Million 


The sterling area raised its gold 
and dollar assets by $17 million in 
September as compared with- an in- 
crease of $13 million in August and 
a monthly average rise of $87 million 
for -January-July 1953. Reserves at 
$2,486 million are now at their high- 
est level since November 1951. 

The United Kingdom made a pay- 
ment of some $15 millions of gold to 
the European Payments Union in Sep- 
tember in part settlement of the ster- 
ling area’s deficit with-Western Euro- 
pean countries in August. The deficit 
with EPU amounted to £10.5 million 
in August and £4 million in July. How- 
ever, the British Treasury now esti- 
mates that Britain had a surplus of 
£4.33 million in September with EPU 
countries which will be settled in Oc- 
tober. by a gold payment to the United 
Kingdom. 

This latter surplus would have been a 
deficit except for the £8.7 million paid 
to the United Kingdom by France as an 
annual installment in settlement of a 
postwar debt. 

Dollar Area Surplus Smaller 


Although there was a dollar surplus 
in September in the “residual” account 
which largely reflects the sterling 
area’s direct balance with North Amer- 
ica, it totaled only $4 million. 

This surplus has been small in 4 other 
months of 1953, but each time the sit- 
uation resulted from some special pay- 
ment. 

In March there was the springtime 
tobacco purchase; in May, the Cuban 
sugar purchase; in June, the repatri- 
ation of the Associated Electrical In- 
dustries shares; and in August, the 
Canadian debt payment. In September, 
however, there was no such extraordi- 
nary payment to account for the size of 
this- surplus. 

Though the outflow of gold to EPU 
was not offset by the surplus in the 
“residual” account, it was more than 
balanced by receipts on account of de- 
fense aid from the United States which 
amounted to $28 million. Without this 
aid there would have been a small 
gold and dollar deficit in September 
and also in August. 

The third quarter of the year nor- 
mally is not a period of large dollar re- 
ceipts for the sterling area. During this 
time many sterling area exports are 
out of season or are at very low levels. 

The immediate outlook for reserves, 
however, may be more promising de- 
spite some easing of the restrictions on 
dollar imports by sterling countries. 

Wool sales have just begun and pay- 
ments will begin to come in shortly. 
Sales of other sterling commodities, es- 
pecially cocoa, soon will be reopening, 
and this will add greatly to dollar re- 
ceipts, 


4 








Yemen Committee Plans 
Farm Projects 


The Yemen Government has an- 
nounced the creation of a Nation- 
al Production Committee to be 
charged with sponsoring and. su- 
pervising increased agricultural 
activity in the country. 


The committee will communi- 
cate with district and provincial 
governors to promote agriculture 
in all regions of the county; it ex- 
pects to have -between $350,000 
and $700,000 for possible loans to 
deserving farmers for farm proj- 
ects. 

At present the committee has 
under way 11 agricultural proj- 
ects, including plans for importa- 


tion of agricultural machines, 
seeds, and _ insecticides. — Cons., 
Aden, 











Israel Government May Own 
Part of Electric Company 


The Israel Government may take 
over minority ownership rights to the 
Palestine Electric Corporation, Ltd. 
(PEC) as partial compensation for 
providing the electric company with a 
major share of the financial capital re- 
quired to complete its tremendous 
expansion program, the press reports. 
The program has called for increasing 
capacity from 86,000 kv. in July 1948 to 
186,000 kv. in 1953 and ultimately to 
470,000, which is believed to be required 
by the local company. 


The company must have _ about 
1£2,500,000 additional capital which it 
has been unable to raise from private 
sources, and the Government believes 
that if it provides the funds it- must 
obtain something in return. In consid- 
eration of the large amount involved, 
the company’s note probably is not suf- 
ficient security and the company must 
give the Government a share of the 
ownership. 

According to PEC officials, there is 
no question that the Government. will 
take over the management, influence 
policy, or socialize the company. It is 
stated that the Government would 
prefer that the company arrange to 
satisfy its financial requirements from 
private sources without Government 
assistance, 





World output of flaxseed ‘in 1953 is 
forecast at 133.1 million bushels on the 
basis of early crop indications, the For- 
eign Agricultural Service reports. 


This volume would be almost 1.5 mil- 
lion bushels higher than. the 1952 crop, 
revised downward to 131.7 million 
bushels, 





— 


Foreign Aid at New 
High in Fiscal 1953 


Increased military assistance raised 
foreign aid in the fiscal year ended 
June 30, 1953, to over $7 billion, the 
highest amount since the end of World 
War II, the U. S. Department of Com- 
merce has announced. 


Receipts by the U. S. Government 

of reverse grants and returns on grants, 
as well as the repayment of credits, 
reduced net foreign aid to $6.3 billion, 
also at a postwar high, according to 
the Department’s Office of Business Eco- 
nomics, Military assistance amounted 
to $4.3 billion and net economic aid to 
$2. billion, 
’ Western Europe and dependent areas 
received 66 percent of the economic as- 
sistance in the past fiscal year, in con- 
trast to 73 percent and 71 percent in 
the preceding 2 fiscal years. During 
the last quarter of the fiscal year West- 
ern Europe’s share had declined to 4 
percent of all economic aid. Of mili- 
tary aid, however, between 75 and 80 
percent continued to flow to Europe. 

The United Kingdom and France re- 
ceived over half of the economic aid to 
Western Europe in fiscal year 1953, 

Carryover of grant funds as of June 
30, 1953, was $10*% billion and authori- 
zations for credits were $2 billion, OBE 
estimates, For the fiscal year 1954, the 
Congress added $5.2 billion to these 
amounts. Seventy percent of the total 
of $17.7 billion is for military aid, 





U. S. Direct Investments 
(Continued from Page 2) 


_ Share was about $40 million, so that the 


net amount accruing to Americans on 
their investment of $4.7 billion was 
about $615 million. 

Over $100 million of the earnings of 
the foreign incorporated companies was 
retained in Latin America, so that the 
sum of dividends and branch profits re- 
ceived by Americans, after deducting 
some foreign withholding taxes, was 
about $500 million. This remainder was 
still subject to the U. S. income tax but 
the tax liability was reduced by the spe- 
cial tax allowances for U. S. corpora- 
tions operating in this area. 

Of the $615 million earned in Latin 
America in 1950, Venezuela led with 
$232 million, followed by Brazil, $96 
million; Cuba, $56 million; Mexico, $43 
miliion; and Chile, $37 million. Earnings 
of over $15 million were reported for six 
other countries in Latin America. 

Other facts about investments in 
Latin America also are given in the 
Foreign Investments supplement to the 
Survey of Current Business, available 
from Department of Commerce Field 
Offices or from the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C, at 50 
cents a copy. . 


Foreign. Commerce Weekly 
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U. S$. GOVERNMENT ACTIONS 





Controls Relaxed on 
Exports to Hong Kong 


Exporters now are able to ship a sub- 
stantial number of nonstrategic com- 
modities to Hong Kong without apply- 
ing to the Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
for individual validated licenses. 

The new licensing policy, effective 
October 22, was announced by Samuel 


W. Anderson, Assistant Secretary of 
Commerce for International Affairs, on 
October 19 at a meeting in Los 
Angeles with the West Coast Foreign 
Trade Group, which the Commerce De- 
partment frequently consults. 


A new general license GHK was 
established October 22, under which ex- 
porters are authorized to ship certain 
commodities to Hong Kong without ob- 
taining specific approval from BFC in 
advance. 


Licensing and export experience over 
the past year has led BFC (formerly 
the Office of International Trade) to 
the conclusion that this step can be 
taken without any adverse effect 6n 
the national security program, 


Exporters previously were required 
to apply for individual export licenses 
before shipping any commodity, other 
than fresh fruits and vegetables and 
fresh flowers, to the British crown 
colony. 

Representative of the kinds of com- 
modities which are exportable to Hong 
Kong under the new general license are 
certain foodstuffs, textiles, artf€les of 
clothing, wood products, paper, glass, 
clay products, consumer durable goods, 
a few types of industrial machinery, a 
number of chemical specialties, paints, 
soaps, and toilet preparations. 


The relaxation also is announced in 
BFC’s Current Export Bulletin No. 717. 





Customs Suspends Appraisal 
Of Transitional Imports 


The Bureau of Customs is now giv- 
ing further consideration to the opin- 
ions expressed in its Circular Letter No. 
2856 of August 24, regarding the liabil- 
ity of importers for additional duties 
for undervaluation in cases where the 
appraisement of imported merchandise 
had not become final before Septem- 
ber 7, 1953;'when the Customs Simpli- 
fication Act came into force. 

Customs officers have been instructed, 
through Supplement 1 of October 8 
to that letter, to suspend appraisements 
and liquidations in cases in which this 
question may be involwed. 

The text of Circular Letter No. 2856, 
appeared in Foreign Commerce Weekly, 
August 31, 1953, page 18. 


October 26, 1953 


Controls Eased on Scrap Exports 


Relaxation of export controls on all 
grades of iron and steel scrap from the 
continental United States was an- 
nounced on October 16 by Samuel W. 
Anderson, Assistant Secretary of Com- 
merce for International Affairs. 

Under the new policy, established for 
the fourth quarter only, the Department 
of Commerce will license exports of iron 
and steel scrap on an open-end basis, 
without a specific quantitative limit, 

“The new policy puts iron and steel 
scrap on the same basis as steel prod- 
ucts and pig iron,” Mr. Anderson ex- 
plained. ‘“‘While scrap is vital to the 
Nation’s security, it is no more vital 
than steel. When you export a ton of 
finished steel, you export both the steel 
and the scrap.” 


Safeguards To Be Set Up 

Special safeguards will be devised to 
enable the Department to keep a close 
watch over the volume and destination 
of scrap exports, Mr. Anderson said. 
He therefore urged exporters to re- 
frdin from filing license applications 
until details of, the requirements to be 
met under the new licensing policy are 
announced by the Department’s Bureau 
of Foreign Commerce (formerly Office 
of International Trade). 

These safeguards will include a spe- 


cial limitation on the validity period 
of licenses, a requirement for evidence 
of ownership, and other documentation 
needed for exports of strategic goods, 
In addition, the Department will ar- 
range for frequent reports from the 
Customs Bureau on actual exports of 
scrap against licenses issued. 


Advice Received From Trade 


In establishing the fourth-quarter li- 
censing policy, careful consideration has 
been given to the advice of scrap con- 
sumers and dealers, as well as other 
Government agencies, Mr. Anderson 
said. Industry advisory committee meet- 
ings of scrap consumers and producers 
were held by the Department’s Busi- 
ness and Defense Services Administra- 
tion on October 13. 

In making the announcement of the 
new policy, Mr. Anderson emphasized 
that the action is not to be considered 
as an invitation to oversea steel in- 
dustries to change the metallic mix now 
being used with a view to utilizing the 
larger quantities of American scrap. 
He warned that if any evidence devel- 
oped suggesting enlarged and unusual 
demand for American scrap, it will be 
necessary in the future to reconsider 
this policy, which has been established 
only for the fourth quarter of 1953, 





Census Users Asked 
To Offer Comments 


The Intensive Review Committee, ap- 
pointed by Secretary of Commerce Sin- 
clair Weeks to appraise the policies 
and procedures of the Bureau of the 
Census, has asked census users for sug- 
gestions on ways by which the Bureau 
might improve its services and gather 
information more efficiently and at less 
cost. 


The Committee, of which Dr. Ralph 
J. Watkins, director of research of 
Dun and Bradstreet, Inc., is chairman, 
launched a 3-month study of Census 
functions on October 8. By year’s end 
it will report its findings and recom- 
mendations to the Secretary of Com- 
merce. 


“We welcome the suggestions and 
comments of business, agricultural, and 
labor organizations, and other users of 
Government statistics,” Dr. Watkins 
said, 


Proposals should be addressed to 
Rexford C. Parmelee, Executive Secre- 
tary, Intensive Review Committee, De- 
partment of Commerce, Washington 25, 
DoC. 

The committeemen are outstanding 
statisticians, selected to represent vari- 
ous areas interested in Census pro- 
grams, and include experts from indus- 
try, labor, and agriculture. 


Members of the Intensive Review 
Committee are: 


Dr. Ralph J. Watkins, director of re- 
search, Dun and Bradstreet, Inc., New 
York City, Chairman, 


Dr. Murray R. Benedict, professor of 
agricultural economics, University of 
California, Berkeley, Calif. 


Dr. John W. Boatwright, general 
manager, Distribution- Economics De- 
partment, Standard Oil Co. of Indiana, 
Chicago, Ill. 

Stephen DuBrul, executive in charge, 
Business Research Staff, General Motors 
Corp., Detroit, Mich. 

Dr. S. P. Langhoff, Jr., vice president 
and director of research, Young and 
Rubicam, New York City. | 

J. A. Livingston, financial editor, 
Philadelphia Evening Bulletin, Phila- 
delphia, Pa:, and author of a syndicated 
business column, 

Myron S. Silvert, vice president, Fed- 
erated Department Stores, Inc., New 
York City. 

Lazare Teper, director of research, 
International Ladies Garment Work- 
ers’ Union, New York City. 

Merrill Watson, executive vice presi- 
dent, National Shoe Manufacture 
Assn., New York City. 





Cottonseed exports from Nigegia 
jumped from 510 tons in January-June 
1952 to 12,548 tons in the first half of 
1953, the U. S. Department of Agricul- 
ture reports. ‘ 
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Pipeline Dredge To Be 
Bought for Philippines 


The U. S. Army Corps of Engineers 
is expected to issue soon invitations to 
bid on construction and delivery of a 
16-inch pipeline dredge, and the services 
of two competent operating instructors. 


The dredge is for the Republic of the 
Philippines, and purchase will be made 
under authority of the Foreign Opera- 
tions Administration, Procurement Au- 
thorization No. 92-858-00-405-2252. It 
is understood that this announcement is 
a readvertisement, previous bids having 
been rejected by the U. S. Army Corps 
of Engineers. 


Principal characteristics of the 
dredge are as follows: Hull length over- 
all 194’, length molded 150’; hull 

“breadth overall 42’ 9%”, breadth molded 
42’; hull depth 11’, camber straight 
taper %” per foot; hull draft (esti- 
mated) 6’ forward, 6’ aft; hull and house 
construction, steel welded; dredge 
pump, centrifugal, alloy steel case, 18” 
suction, 16” discharge; dredge pump 
drive, diesel, approximately 1000 b. hp., 
air starting, direct connected, local con- 
trol; cutter ladder, welded steel, length 
overall 64’, maximum digging depth 40’ 
at 45°. 

Full Data Available 


Prospective bidders may obtain the 
complete copy of the invitation to be 
issued, and the necessary drawings and 
specifications, by addressing the Dis- 
trict Engineer, Philadelphia District, 
Corps of Engineers, U. S. Army, P. O. 
Box 8629, Philadelphia 1, Pa., making 
reference to invitation ENG 36-109-54- 


A deposit of $20 per set is required 
for the drawings, which sum will be 
refunded if the drawings are returned 
in good condition. Not more than two 
sets will be allowed any bidder. The 
drawings and specifications will be open 
to public inspection at the Office of the 
District Engineer, U. S. Army, 121 
North Broad Street, Philadelphia. 

Bids are to be submitted for one 
lump sum for the entire project. A 
bond on VU. S. Standard Form No, 24 
for not less than 20 percent of the full 
amount of the bid will be required with 
each bid, and payment and performance 
bonds will be required to support the 
contract. 

It is expected that bids will probably 
be received on or about December 18, 
1953. 





Palm oil exports from Nigeria in the 
first half of 1953 amounted to 103,569 
tons, or 52 percent more than in the 
fir8t 6 months of 1952, the U. S. De- 
partment of Agriculture reports. 

Exports of palm kernels totaled 214,- 
992 tons, up 18 percent. 


6 


Indian Economist To 
Visit United States 


Prof. C. N. Vakil, a prominent econo- 
mist and adviser to the Indian Gov- 
ernment, is visiting the United States 
during the months of October and No- 
vember under a Smith-Mundt leader 
grant. He is particularly interested in 
the many aspects of attracting foreign 
and especially American investments to 
India and plans to discuss economic re- 
lations between India and the United 
States with business leaders, bankers, 
and industrialists. 

Professor Vakil has prepared a 32- 
page questionnaire booklet which con- 
tains a summary of the present climate 
in India for foreign investments, a series 
of questions designed to elicit data on 
attitudes in the United States ‘toward 
India as an area for investment, and a 
selection of pronouncements by the Gov- 
ernment of India on its policy toward 
foreign capital. The data he collects in 
the United States are to be used for 
the publication of a book or pamphlet 
which should attract considerable at- 
tention in both official and nonofficial 
circles in India, 

Professor Vakil is Director of the 
School of Economics and Sociology at 
the University of Bombay, editor of the 
Indian Economic Journal, author of a 
large number of authoritative books on 
Indian economics, and one of two non- 
Government, nonindustrial members on 
the Central Advisory Board of India 
which guides industrial development. 


His itinerary includes New York, 
Philadelphia, Boston, Chicago, San 
Francisco, and Los Angeles. If the De- 
partment of Commerce Field Offices in 
those cities are unable to establish con- 
tacts for interested persons, addresses 
at which Professor Vakil can be reached 
may be obtained from Mr. E. J. Mans- 
mann, Department of State, Longfellow 
Building, Room 538, Washington 25, 
D. C. 





Booklet on Kenya Indicates 
Scope for New Enterprise 


Information about the Colony and 
Protectorate of Kenya is available to 
persons interested in commercial or in- 
dustrial developments in that country, 
in a booklet entitled “Notes on Com- 
merce and Industry of Kenya,” issued 
by the Government of Kenya. 

In the foreword, A. Hope-Jones, 
Member for Commerce and Industry, 
who has recently visited the United 
States, points out that the development 
in the last 10 years in Kenya has been 
remarkable, but that there is plenty of 
scope for new enterprise. 

Although the country is largely agri- 
cultural, and is in the fortunate post- 
tion of being able to feed itself, it can 





Power Equipment Needed 
In New Zealand 


The New Zegland State Hydro- 
Electric Department at Welling- 
ton is inviting bids until February 
2, 1954, for the supply and deliv- 
ery of 14 110-kv., 3-phase air- 
break switches for Otahuhu Sub- 
station, 

Specifications are available for 
review purposes on loan from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C., or the 
Office of the Commercial Coun- 
sellor, New Zealand Embassy, 
1346 Connecticut Avenue NW.., 
Washington, D. C, 











Jepenese Trade Official 
To Study U. S. Markets 


Hirato Hagiwara, president of the 
Shizuoka Prefectural Foreign Trade In- 
stitute, Shimizu-shi, Shizuoka Prefec- 
ture, Japan, is visiting the United 
States for about 3 months for the pur- 
pose of studying market possibilities for 
products native to Shizuoka Prefecture, 
including mandarin oranges, frozen fish, 
green tea, canned tuna, plywood, bam- 
boo wares, and wooden novelties. 

Mr. Hagiwara also will explore the 
desirability of establishing in the 
United States a trade information and 
sample, exhibition center relating to 
Japanese products, particularly those 
from Shizuoka Prefecture. 

Mr. Hagiwara’s itinerary includes 
San Francisco, Seattle, Chicago, Cleve- 
land, St. Louis, Detroit, Buffalo, New 
York, Washington, New Orleans, Hous- 
ton, and Los Angeles. Correspondence 
may be addressed to him c/o Dr. To 
mojiro Yoshida, 911 Margate Terrace, 
Chicago 40, Ill. 





offer great opportunities to the indus- 
trialist who wishes to enter the field. 
Land is available on advantageous 
terms, rates of taxation are favorable, 
in most areas the climate is excellent, 
and there is a vast potential market, 
not only in Kenya, but in the adjoining 
territories, according to Mr, Hope- 
Jones. 


Requests for copies of this booklet 
may be addressed to. Mr. A. J. E, Davis, 


Crown Agents for the Colonies, 1800 - 


K Street NW., Washington 6, D. CG 
Persons wishing to obtain more de- 
tailed information about investment 
prospects in Kenya may communicate 
directly with Mr. A, Hope-Jones, 
Member for Commerce and Industry, 
P. O. Box 621, Nairobi, Kenya, 
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French Shoe Plant 
Seeks U. S. Capital 


A French shoe manufacturer, Manu- 
facture de Chaussures du Midi, wishes 
to interest an American shoe manufac- 
turer in purchasing, renting, or invest- 
ing in the business. 

The firm produces medium-priced 
shoes for daily wear. It has a produc- 
tion capacity of 2,000 pairs or more 
daily, but is presently operating at a 
reduced capacity of 600 pairs daily. It 
has all the machinery required in the 
manufacture of shoes, ranging from de- 
velopment of models to, and including, 
packing. 

Manufacture de Chaussures du Midi 
reportedly is having financial difficul- 
ties, owing primarily to effects of war- 
time restrictions and postwar fiscal 
charges. For this reason, and because 
the manager has developed interests in 
North Africa which he considers more 
attractive, U. S. participation along the 
lines indicated is sought. 

Additional information, including a 
detailed description of present plant fa- 
cilities and activities and a discussion of 
market potentials and local competition, 
is obtainable on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 

Interested parties are invited to com- 
municate with Manufacture de Chaus- 
sures du Midi, 88 boulevard du Pont de 
Vivaux, Marseille, France. 


British Cotton Board 
Official To Visit U. S. 


Sir Raymond Streat, chairman of the 
Cotton Board, Manchester, England, is 
expected to arrive in the United States 
on October 31, for a visit of about 3 
weeks. He is making this trip primarily 
to attend the meeting of the Interna- 
tional Cotton Advisory Committee to be 
held in Washington, D. C., beginning 
November 2, Later, he plans to explore 
the textile situation in general, with 
particular reference to promotion of 
British goods in the U. S. market. 

Sir Raymond may be contacted c/o 
the International Cotton Advisory Com- 
mittee, U. S. Department of Agriculture, 
Washington 25, D. C. 








Netherlands City Invites 
New Industries, Plants 


City officials of Almelo, Netherlands, 
have issued a booklet entitled “Indus- 
trial Possibilities in Almelo,” designed 
to stimulate interest in that region as 


' @ possible site for the establishment 


by U. S. manufacturers of new indus- 
trial enterprises or branch plants. 

A copy of the booklet is available 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C, 


October 26, 1953 





Egypt To Purchase 
Electric Cable 


Bids are invited until Decem- 
ber 2, 1953, by the Cairo Elec- 
tricity & Gas Administration, for 
the supply of cable, in accordance 
with specifications obtainable at 
a charge of $5.75 per copy from 
the Bureat of the Egyptian Com- 
mercial Counsellor, Egyptian Em- 
bassy, 2310 Decatur Place NW., 
Washington 8, D. C. 

A copy of this document is 
available for review purposes on 
loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids, accompanied by a provi- 
sional deposit of 2 percent of the 
value of the contract, should be 
submitted through an agent estab- 
lished in Egypt to the Director 
General, Cairo Electricity & Gas 
Administration, Egyptian Govern- 
ment, 53 Fouad I Street, Cairo, 
Egypt. 











Rotterdam Abattoir 
To Be Modernized 


An opportunity for the sale of U. S. 
slaughtering machinery and equipment 
reportedly exists in connection with 
the contemplated further modernization 
of the municipal abattoir at Rotterdam, 
Netherlands, completion of which is 
anticipated within the next 4 or 5 
years. 

Plans call for converting one of the 
two existing slaughterhouses for cattle 
(the northern one) into a cold storage 
plant for beef. This plant will be con- 
nected with the southern slaughter- 
house for cattle, which was modernized 
in 1951, by means of an enclosed con- 
veyor system, and a new slaughter- 
house for cattle will be constructed on 
the west side of the cold storagé plant. 
The slaughterhouse for hogs will be fur- 
ther modernized and provided with cold 
storage -facilities. 

A new inspection building for im- 
ported meat will be constructed near a 
new entrance to the abattoir to be built 
north of the existing one. Plans also 
provide for construction of new stables 
for cattle; establishment of a cantee 
for wholesalers, butchers, and transport 
workers; expansion of workshops; and 
establishment of a plant for cleaning 
rumens. 

During 1952, approximately 164,400 
animals were killed at the Rotterdam 
abattoir, said to be one of the largest 
in the Netherlands. 

Interested suppliers may communi- 
cate with Dr. M. J. J. Houthuis, Direc- 
tor, Public Abattoir and Cattle Market, 
34 Boezemstraat, Rotterdam, Nether- 
lands. 
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German Factory Site 
For Sale or Lease 


Idle factory facilities in Nordenham, 
Germany (near Bremerhaven), are of- 
fered for sale or lease to an American 
firm interested in establishing a manu- 
facturing plant in Germany. The plant, 
used for shipbuilding and aircraft man- 
ufacture before and during World War 
II, is said to be the largest unused 
factory in Western Germany. 


Buildings, which cover about 12 acres 
of a total area of 144 acres, are said to 
be in good condition and include several 
small structures suitable for use as 
workrooms or offices, six large halls 
each having a work space of about 8,000 
square meters, a cabinetmaking shop 
with drying facilities, a locksmith shop, 
a blacksmith shop, an electrical work- 
shop, and a low-voltage workshop. 

A special feature is the large floor 
space free of supporting columns avail- 
able in two of the halls formerly used 
for assembling large aircraft. One of 
these halls has a usable ground space 
of 8,096 square yards, and the other has 
7,176 square yards. 

Facilities include electric power and 
light, compressed air, illuminating gas, 
a modern heating plant, and an emer- 
gency diesel power unit consisting of 
two generators, one of 250 horsepower, 
the other of 450 horsepower. Movable 
cranes for use in halls and buildings 
have been dismounted and stored, 


Plant Readily Accessible 


The site, on the west shore of the 
Weser River, is readily accessible by 
both water and land, rail and highway 
connections being directly available on 
the west bank of the river and by 
means of a ferry connection on the east 
bank. A deep-water docking area is 
adjacent to the plant, making it par- 
ticularly suitable for a manufacturer 
who would import by sea a substantial 
portion of prefabricated elements for 
assembly purposes, 

Technical, business, and managerial 
employees, as well as factory workers, 
are reported to be readily available lo- 
cally, about half of the available labor 
supply being skilled metalworkers. 

City officials state that the city is 
willing to offer tax reductions to and 
new enterprise which takes over the 
factory, and indicate that the Federal 
Republic would offer similar induce- 
ment. 

Inquiries are invited by the Stadt 
Direktor, Nordenham, Germany. 





Indonesian copra exports in Septem- 
ber totaled 21,106 long tons, 18 percent 
less than in August, according to the 
U. S. Department of Agriculture. 

Total shipments in January-Septem- 
ber amounted to 167,532 tons against 
234,686 tons in the comparable period 
of 1952. 
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Thailand Asks Bids 
On Dredging Project 


The Port Authority of Thailand is 
inviting bids for maintenance dredging 
of the Bangkok Bar Entrance Channel 
over a period of 2 years. Work under 
the proposed contract includes dredging 
of approximately 3.6 ‘million cubic 
meters the first year and 2.4 million 
cubic meters the second year. The con- 
tractor is to operate two hopper dredges 
owned by the Thai Government, and 
provide necessary supplemental equip- 
ment. 

Bids will be received on December 
3, 1953, only between the hours of 9 
a.m, and 11 a.m. Bangkok time, at the 
office of the Port Authority of Thailand, 
Port Administration Building, Klong 
Toi, Bangkok, Thailand; and must be 
presented by a recognized agent resi- 
dent in and doing business in Thailand. 

A copy of the bidding conditions is 
available on loan from the Commercial 
Intelligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Plans and specifications covering the 
project may be obtained, subject to a 
charge of 300 baht per set (1 baht= 
US$0.06), from the Port Authority of 
Thailand in Bangkok; or, these docu- 
ments may be examined at the Port 
Administration Building in Bangkok. 





LICENSING 
OPPORTUNITIES 











Supplementary information, in 
the orm of literature, cata- 
logs, photographs. a peree rs a 
samples, in 
instances = Grdicated b r eee 
(*), from the Commerc ntel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
# eo Washington 26, 


, In the United States 


Machinery: 


France — Ateliers de la Haute- 
Garonne (M. Auriol & Cie.) (manufac- 
turer, wholesaler, and retailer of tube- 
bending machinery, sledge hammers, 
etc.), 16-18 rue Notre-Dame, Toulouse, 
Haute-Garonne, wishes to enter into 
licensing agreement with an American 
firm to produce in the United States 
and/or to sell the patent rights for a 
tube-bending machine or tube bender, 
marketed under the. trade name of 
L'UNIQUE 1950. The machine is said 
to be labor-saving and practical, 
equipped with such features; as a 
mechanical jack, precision dies, and an 
independent coupler. Correspondence in 
French preferred. Illustrated leaflet (in 
French) available.* 


In Foreign Countries 
Machinery: 


France—Etudes et Constructions 
(manufacturer of mixers, vibrating 
sieves, etc.), 2ter rue des Cheminots, 
Toulouse, Haute-Garonne, desires to be 
licensed by an American firm for the 
manufacture in France of machines for 
which its plant equipment is suitable. 
Correspondence in French preferred. 


Germany — Maschinenfabrik Koep- 
pern & Co., Kom.-Ges. (manufacturer of 
complete hard coal briquetting plants 
and conveyor installations), 4-12 Koenig- 
steinerstrasse, Hattingen (Ruhr), de- 
sires to obtain patents, processes, and 
techniques for the construction and sale 
in Germany of coal-crushing machinery 
and mills. 





IMPORT 
OPPORTUNITIES 


Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, Bureau of For- 
eign Commerce, U. S. Department 
of Commmerce, Washington 25, 
D.C. ; 











Alcoholic Beverages: 

Austria — DOBI-Likoere, ‘Destillerie 
Franz Dolezel (manufacturer), 166 
Brigittenauerlaende, Vienna XX, offers 
to export direct, or through agent, 
12,000 bottles of “Altvater Schoen- 
hengst” liqueur, packed in bottles with 
artificial bark. Correspondence in Ger- 
man preferred. Illustrated literature (in 
German) available.* 


Austria—Linzer Obstverwertung Ge- 
brueder Egger (manufacturer, export- 
er), Sintstrasse-Lindemayrstrasse, Linz 
(Upper Austria), offers to export direct 
monthly 20,000 liters of fruit-wihe 
vermouth and fruit dessert wines. 
Quality inspection by State inspection 
office. Firm states that its fruit-wine 
vermouth differs little in taste from the 
genuine Italian vermouth. Correspond- 
ence in German preferred. 


Art Goods: 

Belgium—Georges Renson (engraver 
of Christmas cards), 7 avenue Marie 
Jose, Woluwe St. Lambert, offers to 
export direct 100,000 cards with black 
and white original etchings. Samples 
available.* 


Beeswax and Gums: 

Sudan—Khartoum North Trading 
Company (export merchant), P. O. Box 
26, Khartoum North, offers to export 
direct, or through agent, beeswax and 
gum arabic. 


Bicycles, Bicycle Motors, and Spare 
Parts: 

Austria—Halleiner Motorenwerk Ak- 
tiengeselischaft (manufacturer and ex- 
porter), 17 Burgfried, Hallein, Province 
of Salzburg, offers to export direct, 


—x 


s 


and/or through agent, monthly 500 


units each of bicycle motors and motor: 


bicycles. Quality inspection by State in. 
spection office. Illustrated literature (in 
German and English) available.* 


Germany—Fr. Meyer & Co. (export- 
er, wholesaler), 35 Staderstrasse, Bre- 
men, offers to export direct, or through 
agent, bicycles and bicycle spare parts 
and accessories, quantity according to 
order. 


Bulbs: 


Belgium—A. C. Breugelmans (com- 
mission merchant), 17 Gerarduslei, 
Mariaburg-Ekeren, offers to export di- 
rect begonia and gloxinia bulbs, quan- 
tity according to order. Price informa- 
tion available.* 


Chemicals: 


Netherlands—N.V. v/h J. G. Koster 
(manufacturer, exporter), 118 lLand- 
straat, Bussum, offers to export direct, 
or through agent, . “KOSSOFLEX” 
chemical and solvent resistant coating, 
graded on base of isocyanine and 
polyester, quantity according to order, 


Containers: . 


Austria—Erste Oberoesterreichische 
Fassfabrik Rudolf Strobl (manufacturer 
and exporter), 10 Reitschulgasse, Wels, 
Province of Upper Austria, offers to ex- 
port direct, or through’ agent, monthly 
20,000 gallons total capacity of.oak wine 
and beer barrels, storage barrels, 
staves, and tubs. 


Drugs and Pharmaceuticals: 

Ireland—Miwave Products, Ltd. 
(broker and importer), 1-2 Eden Quay, 
Dublin, offers to export direct 4,116,750 
digestive tablets, quality according to 
British pharmaceutical code. Specifica- 
tions: Basic magnesium trisilicate 
45.4%, magnesium oxide 4.6%, calcium 
carbonate 27.0%, basic magnesium 
carbonate 23.0%, oil of peppermint 
0.5%, and flavoring and excipient q.s. 
Samples available from Irish firm on 
request. 


Electrical Equipment: 

Germany—Sporleder & Co. (exporter, 
wholesaler), 48 Freiberger Strasse (P. 
O. Box 1419), Bremen, offers to export 
direct, or through regional agents im 
the New York, Los Angeles, and San 
Francisco areas, generators and electric 
motors, quantity according to order. 


Forest Products: 

Austria—Adalbert Schlenger (export 
merchant, wholesaler), 2 Trattnerhof, 
Vienna I, offers to export direct, or 
through agent, sawn timber, pit props, 
telegraph poles, veneers, panels, and 
plywood. 


Handicrafts: 

Austria—Heimatwerkstaette Werfen- 
weng (manufacturer), 39 Werfenweng, 
Post Pfarrwerfen, Province of Salzburg, 
offers to export direct, or through 
agent, Austrian style handicraft furni- 
ture, wood carvings, and sculptures, 
valued at 500,000 schillings ($19,230) 
annually. Quality of each shipment in- 
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spected by the Chamber of Commerce, 
Salzburg, Austria. Correspondence in 
German preferred. 

British East Africa—Dr. Edward 
Konigsberger (exporter), P. O. Box 278, 
Kisumu, Kenya, offers to export direct 
best-quality African wood carvings, 
curios, shields, drums, musical instru- 
ments, and fancy baskets, quantity ac- 
cording to order. Photographs avail- 
able.* ‘ 


Hides and Skins: 

British East Africa—Dr. Edward 
Konigsberger (exporter), P. O. Box 278, 
Kisumu, Kenya, offers to export direct, 
or through agent, first-quality crocodile 
skins, specifications according to U. S. 
standards, quantity according to order, 

Sudan—Khartoum North Trading Co. 
(export merchant), P. O. Box 26, 
Khartoum North, offers to export di- 
rect, or through agent, dry-salted and 
air-dried hides and goat and reptile 
skins. ’ 


Household Equipment: 

Denmark—I. C. Rasmussen & Co. 
(export merchant), 16 Slotsgade, Hil- 
lerod, offers to export direct first-class 
quality stainless steel kitchen sinks, 
50,000 units annually. Illustrated price 
information available.* 


Industrial Equipment: 

Germany—Paul Kahle, Rohrleitungs- 
bau G.m.b.H. (manufacturer, exporter), 
166-170 Koelner-Strasse, Duesseldorf, 
offers to export direct complete pipe 
lines for all pressures and temperatures. 
Catalog (in German and English) avail- 
able.* 


Jewelry: 

Austria—Kiesewetter & Tost (manu- 
facturer and export merchant), 24 & 
24a Neu Gablonz, Enns. Province of 
Upper Austria, offers to export direct, 
or through agent, imitation jewelry and 
imitation pearl necklaces, valued at 
500,000 schillings ($19,230) monthly. 


Leather: 

Netherlands—G. M. J. Heule & Zn. 
(export merchant), 484 Prinsengracht, 
Amsterdam, offers to export direct, or 
through agent, chamois leather, avail- 
able in four grades of quality. 


Machinery: 

Germany—Sporleder & Co. (exporter, 
wholesaler), 48/Freiberger Strasse (P. 
O. Box 1419), Bremen, offers to export 
direct, or through regional agents in 
the New York, Los Angeles, and San 
Francisco areas, machine tools, engines, 
compressors, pumps, and refrigerating 
machinery, quantity according to order. 


Metal Products: 

Austria—Gebrueder Etschmaier, 
Stanz- und Presswerk (manufacturer) 
22. Josef Denkstrasse, Linz-Kleinmuen- 
chen (Upper Austria), offers to export 
direct, or through agent, all types of 
stampings and pressings, made with 
pressures up to 200 tons, quantity ac- 
cording to order, 

Aust ria—aAlpenlaendische Schilder- 
fabrik Hans Gebell Kommanditgesell- 
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Egypt Wants Bids on 
Laboratory Items 


The Stores and Pharmacy Sec- 
tion, Egyptian Ministry of Public 
Health, is inviting bids until No- 
vember 16, 1953, for the supply of 
a wide variety of laboratory equip- 
ment and supplies, in accordance 
with a list of requirements avail- 
able on loan from the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
a, ae Go 

Bids should be_ submitted 
through an agent established in 
Egypt, and should be addressed 
to the Director General, Stores 
and Pharmacy Section, Egyptian 
Ministry of Public Health, Cairo, 
Egypt. e 











schaft (manufacturer, wholesaler), 12 
Prankergasse, Graz, Province of Styria, 
offers to export direct, or through 
agent, small metal goods. 


Austria—GEMAG Maschinen und 
Geraetegeselischaft m.b.H. (manufac- 
turer), 1 Industriestrasse, Steyr, Prov» 
ince of Upper Austria, offers to export 
direct, or through agent, approximately 
100,000 core supports, plain, tinned, and 
copper plated, for iron and_ steel 
foundries, shipment according to sample. 
Booklet (in German) available.* 


Optical Goods: 


Germany—Walter Hilgers (exporter), 
35 Oder Strasse, Berlin-Neukoelln, of- 
fers to export direct, or through agent, 
monthly 30 to 50 good-quality micro- 
scopes (student type) and binocular 
research miscroscopes and 3,000 to 
5,000 plastic binoculars with optically 
ground lenses, but without metal parts. 
Inspection by the Export-Ausschuss 
Feinmechanik und Optik, 47 Ehren- 
strasse, Koeln, at buyer’s expense; or, 
in event of adequate firm order, at 
seller’s expense. [Illustrated leaflets 
available.* 


Photographic Equipment: 


Japan—Kawamata Shokan (importer 
and exporter), 42, Ishizuka, Hanada- 
cho, Toyohashi, offers to export direct, 
or through regional agent in the eastern 
area only, cameras, particularly the 
“HOBIFLEX” and “HIT” models. Pho- 
tographs, illustrated leaflets, and price 
information available.* 


Picker Waste: 

England—Guy Manikum (Produce) 
Ltd. (export merchant and broker), 23- 
26 St. Dunstans Hill, London, E.C, 3, 
offers to export direct picker waste 
(used buffalo hide), suitable for the 
manufacture of glue and gelatin. 


Plastic Articles: 


Austria — Alpenlaendische  Schilder- 
fabrik Hans Gebell Kommanditgesell- 


WORLD TRADE LEADS 


schaft (manufacturer, wholesaler), 12 
Prankergasse, Graz, Province of Styria, 
offers to export direct, or through 
agent, annually 500,000 to 2 million 
pressed and sprayed plastic articles, 
payment after arrival and quality in- 
spection of first shipment. « 


Sewing Machines and Parts: 


Japan—Elize Mercantile Corp. (ex- 
porter), P. O. Box Minami 90, Osaka, 
offers to export direct sewing machines 
and accessories and spare parts. 


Sponges: . 

Netherlands—G. M. J. Heule & Zn. 
(export merchant), 484 Prinsengracht, 
Amsterdam, offers to export direct, or 


through agent, sponges, available in four 
grades of quality. 

Toys: 

Germany—Sporleder & Co. (exporter, 
wholesaler), 48 Freiberger Strasse (P. 
O. Box 1419), Bremen, offers to export 
direct, or through regional agents in 
the New York, Los Angeles, and San 
Francisco areas, all kinds of toys, 
quantity according to order. 


Wire Mesh: 

Germany — Intercontinental Enter- 
prises Ex- und Import G.m.b.H. (export- 
er and importer), 96 Bismarckstrasse, 
Duesseldorf, offers to export direct fine 
wire cloth in any metal, mesh, and 
diameter, quantity according to order. 





IMPORT AGENCY 
OPPORTUNITY 


Machinery: 

France — Etudes et Constructions 
(manufacturer of mixers, vibrating 
sieves, etc.), 2ter rue des Cheminots, 
Toulouse, Haute-Garonne, seeks U. S. 
market through a qualified U. S. rep- 
resentative for mixers, crushers, and 
vibrating sieves, suitable for steel indus- 
tries and public works projects. 














EXPORT 
OPPORTUNITIES 











Clothing and Accessories: 

Hong Kong—cC. C. Tung & Co (im- 
porting distributor and manufacturer's 
agent), French Bank Building (P. O. 
Box 1321), Hong Kong, wishes to pur- 
chase direct and obtain agency for the 
latest type of lifebuoy bathing suits, 
quantity depending on design and price. 

Netherlands — Handelsonderneming 
Wasmoeth (importing distribufor and 
manufactufer’s agent), 8-10 Korte 
Prinsengracht, Amsterdam, wishes to 
purchase direct and obtain agency for 
ladies’ knitwear and woolen and nylon 
socks for men and children, 


Dyes and Lacquers: 
Austria—Anton Drasal (importer and 
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sales agent), 3 Kleistgasse, Vienna III, 
wishes to purchase direct and obtain 
agency for lacquer raw materials and 
aniline dyes. Correspondence in Ger- 
man preferred. 


*® Measuring and Testing Equipment: 

Canada—The J. W. Ellis Industries 
(importing distributor and manufactur- 
er’s agent), 42 Lombard St., Toronto, 
Ont., wishes to purchase direct and 
obtain agency for electrical measuring 
instruments, meters, and testing ap- 
paratus, such as magnetic slip-ring 
motors, facsimile equipment, oscillators, 
signal generators, wave analyzers, and 
tuning forks. 


Metal Products: 

Netherlands — Nederlandsche Stall 
Import Maatschappij N.V. (importing 
distributor and manufacturer’s agent), 
10 Honthorststraat, Amsterdam, wishes 
to purchase direct and obtain agency 
for stainless stée] wire, strip and welded 
tubes, electrical sheets, black sheets, 
and boiler plates, specifications accord- 
ing to AISI and ASTM. 

Netherlands—Simons (Simetas) N. 
V. (importing distributor), 165 Foxham- 
sterhoofdweg, Hoogezand, wishes to 
purchase direct semifinished and finished 
steel products. 


Office Equipment: 

Netherlands—ASPA N. V. (importing 
distributor), 53 Westzijde, Zaandam, 
wishes to purchase direct all types of 
office machines and furniture. 


Tallow: 


Egypt—Commercial & Agency Co. of 
Egypt, Ltd. (importing distributor, 


. commission agent, and manufacturer’s 


agent dealing in canned foodstuffs, 
heavy and fine chemical products, tex- 
tiles, wines and spirits; manufacturer of 
pharmaceutical and toilet articles), 7 
rue General Earle, Alexandria, wishes 
to purchase direct 200 metric tons of 
U. S. fancy tallow, unbleached and 
untreated, F. A. C. 7. 


Textiles: 

Austria—Dkfm. Rudolf Exner (im- 
porter, commission merchant, sales 
agent), 16 Schwarzspanierstrasse, Vien- 
na IX, wishes to purchase direct and ob- 
tain agency for pure Silk and wool ma- 
terials. 





EXPORT AGENCY 
OPPORTUNITIES 


Germany—Ad. A. Hartmann (manu- 
facturer’s agent), 36 Wehler Weg, 
Hameln a.d. Weser, wishes to obtain 
agency for light chemicals, including 
250 tons of pure adipic acid; 120 tons 
of pure potassium bromide, 99.5% to 
99.7%; about 500 tons of technically 
pure furan and furfural; and animabh 
protein factor (APF) with B12 in 
standardized quality for feedstuffs. 
(Quantities are on annual basis.) 


Foodstuffs: 
Egypt—S. S. Basri (manufacturer’s 
agent and commission merchant), 9 
Adli Pasha St., Cairo, wishes to obtain 
agency for canned pilchards and 
mackerel. * ve 


General Merchandise: 

Germeny—Charles R. Jeffs (repre- 
sentative), 388 Vahrerstrasse, Bremen, 
offers to represent or conduct an agency 
for any U. S. firm: interested in doing 
business in Germany or adjacent coun- 
tries. 


World Trade Directory Report being 
prepared. 


Glassware: 

Union of South Africa—Lane & Rich 
(Pty) Ltd. (sales agent for general 
merchandise and raw materials for in- 
dustrial use), P. O. Box 1182, Astra 
House, Port Elizabeth, wishes to obtain 
agency for inexpensive glassware, in- 
cluding tumblers and water jugs, suit- 
able-for use in hotels, bars, and rooming 
houses, 


Household Articles: 

Belgium—Societe Textile de Mous- 
cron S.P.R.L. (manufacturer and whole- 
saler of upholstery materials, curtains, 
and tapestry), 75 rue de Luigne, Mous- 
cron, wishes to act as exclusive selling 
agent in Belgium and Luxembourg for 
U. S. manufacturers of plastic table- 
cloths and curtains. 


Machinery: 

Austria—Friedrich Fell (sales agent), 
32-34 Grosse Neugasse, Vienna IVy 
wishes to obtain agency for refrigerat- 
ing and food machines. Correspondence 











Building Materials: 

Austria — Handelsagentur Robert 
Teichner (sales agent), 29 Landstr. 
Hauptstrasse, Vienna III, wishes to ob- 
tain agency for building materials. 

Chemicals: . 

Egypt—S. S. Basri (manufacturer's 
agent and commission merchant), 9 
Adli Pasha St., Cairo, wishes to obtain 


agency for caustic soda, suitable for 
the soap industry. 
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Thailand Extends Dates 
For Equipment Bids 


The State Railway of Thailand 
has announced extension of the 
bidding periods covering supply of 
telephone equipment to be pur- 
chased under Tender No. 96291 
and Tender No. 96295, reported in 
Foreign Commerce Weekly, Octo- 
ber 5, 1953, page 10. 

Bids relating to switchboards 
and other equipment (Tender No. 
96291) will be accepted until De- 
cember 1, 1953, instead of No- 
vember 10; and bids relating to 
line materials (Tender No. 96295) 
will be accepted until December 
3, 1953, instead of November 12. 











in German preferred. 


Minerals: 

Netherlands—N. V. Lithos, Associatie 
voor Overzeehandel (importing distrib- 
utor and manufacturer’s agent), 3 
Emmapark, The Hague, wishes to ob- 
tain agency for tripoli and high acti- 
vated bentonite. 


Pigments: 

Netherlands—N. V. Lithos, Associatie 
voor Overzeehandel (importing distrib- 
utor and manufacturer’s agent), 3 
Emmapark, The Hague, wishes to ob- 
tain agency for titanium oxide, rutile 
and anatase types. 


Safety Articles: 

Austria — Handelsagentur Robert 
Teichner (sales agent) 29 Landstr, 
Hauptstrasse, Vienna III, wishes to ob- 
tain agency for protective articles used 
by laborers, 


Services: 

Belgium—Agence Maritime Luymoe- 
yen & Co. S.A. (ship broker, forward- 
ing agent, and ships agent), 39 Lange 
Nieuwstraat, Antwerp, would like to 
represent U. S. firms as ship brokers, 
forwarding agents, and shipping agents, 


Tallow: 

S. S. Basri (manufacturer’s 
agent and commission merchant), 9 
Adli Pasha St., Cairo, wishes to obtain 
agency for fancy tallow, suitable for 
the soap industry, 








FOREIGN 
VISITORS 








Australia—R. A.' Savage, representing 
Allison Gray & Co. (importer, retailer, 
and wholesaler of engineers’ supplies, 
machine tools, aircraft supplies, diesel 
engines, generators, and_ electrical 
equipment), 82-84 Sussex St., Sidney, is 
interested in aviation equipment. Sched- 
uled to arrive November 11, via New 
York, for a visit of 11 days. U. S. ad- 
dress: c/o CG Tennant & Sons, 100 
Park Ave., New York, N. Y. Itinerary: 
Philadelphia, Jackson (Mich.), and 
Fort Worth. 

World Trade Directory Report being 
prepared. 

Costa Rica—Isidoro Ferencz, repre- 
senting Muebleria El Hogar, S. A. (im- 
porter, retailer, exporter, wholesaler, 
and manufacturer), Box 1384 (Avenue 
3, between Streets 1/3), San Jose, is 
interested in machinery and accessories 
for the manufacture of wooden articles 
and seeks U. S. market for his firm’s 
products. Scheduled to arrive October 
20, via New York, for a visit of 3. tg 
4 weeks. U. S. address: c/o Sun Textile 
Manuafcturing Co., 416 Broadway, New 
York, N. Y. Itinerary: New York City, 
Akron (Ohio), and Chicago. 

Cyprus—Nicos Costa Lanitis, repre- 
senting Lanitis Bros., Ltd. (exporter, 
manufacturer), P. O. Box 286, Limassol, 


(Continued on Page 16) 
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The Significance of the United States 
Foreign Trade Position 


Ultimately, the course and the level of trade in the future will 
depend upon the policies which the United States is now prepared to 


adopt. 


I agree that our future can only be adequately served by an increase 
in the level of imports to finance an increase in the level of exports. 


The United States changed from a 
debtor nation to a creditor nation in 
1914. During the period from 1914 
through 1952, we have exported more 
than we have imported to the extent of 
$120 billion. Of that $120 billion so- 
called “favorable trade balance” during 
those 38 years, $88 billion have been 





~ These comments have been excerpted 
from an address by Samuel W. Ander- 
son, Assistant Secretary of Commerce 
for International Affairs, before the 
luncheon meeting of Town Hall in the 
Biltmore Hotel, Los Angeles, on Tues- 
day, October 20. 


financed from the taxpayers’ pockets by 
means of gifts and ldans. The balance 
has largely been covered by the im- 
portation of gold, which I will daresay 
you will agree has very little genuine 
usefulness other than in the monetary 
field. 


Travel Is an Important Factor 


Another important factor in the con- 
sideration of the dollar gap is foreign 
travel. Simply stated, foreign travel 
can be thought of as the “painless 
import.” Switzerland, Europe, and 
South America export’ to us their 
scenery. 

Last year over $800 million was spent 
by Americans in foreign travel. On the 
other hand, foreigners spent about $500 
million of their scarce money coming to 
the United States, mostly, I might add, 
on business. This expense is not only a 
factor we could use in solving the dollar 
gap, but it also, of course, enhances 
business for airlines, shipping compa- 
nies, travel agencies, communication 
facilities and others, both United States 
and foreign, 


Imports, Exports Affect Jobs 


The principal argument against the 
lowering of individual tariffs is, of 
course, that it has a tendency to reduce 
employment and to make conditions 
difficult for domestic industries thus 
confronted with increased competition 
from abroad. Much has been written 
and said about the number of workers 
who might be made unemployed by a 
reduction in specific tariffs, and, indeed, 
by reduction in the whole tariff struc- 
ture. You know, however, that failure 
to export has equally important results. 

The question of measuring the rela- 
tive Gifference between failure to ex- 
port and increased imports and their 
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effect on employment, is one of the 
most difficult statistical problems. For 
example, can California figure out with 
any degree of accuracy how many men 
per bale of cotton will lose their jobs 
if that bale of cotton is not raised and 
processed because it cannot be ex- 
ported? Similarly, can that te done 
with a bushel of wheat? 

If so, it seems to me a very worth- 
while inquiry, and one which might 
contribute substantially to the ultimate 
debate. There is, of course, much 
involved in measuring similarly the 
effects on the transportation system, 
railroads, banks, insurance companies, 
the longshoremen, and the dock workers. 


Tariff Problem Overemphasized 


It has been estimated by Dr. Howard 
Piquet that, if tariffs were to be drasti- 
cally reduced, by the end of a 5-year 
period we might import between $1.2 
billion and $2.6 billion of additional 
goods over what we would otherwise 
import, based on the present. tariff. 
These figures represent one-third of 1 
percént, or two-thirds of 1 percent of 
the gross national product of the United 
States. 


Is it possible to maintain, that this 
impact of roughly one-half of 1 percent 
of the gross national product of the 
United States is one which American 
industry and, indeed, American agricul- 
ture needs fear? Can we not say that 
industry in this country, agriculture in 
this country, every phase of economic 
life in this country is continually con- 
fronted with a series of forces generated 
competitively within the Ynited States, 
the impact of which is far greater than 
one-half of 1 percent of the gross value 
of the products involved? 


This is saying that I think the tariff 
problem is emphasized out of all propor- 
tion to what it should be. 


New Aproach May Be Needed 


Perhaps our future lies in a different 
direction; perhaps our assistance to the 
free world should emphasize a some- 
what different direction. Should we not 
direct increased attention to those parts 
of the world—take South America as 
typical—where we will be starting from 
a lower base, where increases in effi- 
ciency and the lowering of real cost is 
so much easier to obtain because we 
start from a lower base? 


I think I can say to you, for example, 


that if we were to lower transportation 
cost in Brazil by 50 percent—and all 
that is necessary is to employ some 
techniques that every American busi- 
nessman and railroad operator knows 
how to do, and can easily do given an 
opportunity—would we not so strength- 
en the position of that great country 
and its ability to increase its produc- 
tivity and lower its cost so that our own 
position and, indeed, that of Europe, 
would be greatly benefited? 


Responsible Leadership Vital 


The United States is recognized today 
by its own people.and by all people in 
the world as the dominant leader in the 
world, politically and militarily. It 
makes no difference whether we sought 
that leadership; it has been forced upon 
us. That leadership, if the free world is 
to survive and prosper and grow in 
strength, must be wisely exercised. I 
think it is being wisely exercised in the 
political and military field. I think 
the American people understand that 
American leadership, 

There is a real chance, however, that 
leadership in the field of politics and in 
the field of military strength could 
easily be seriously frustrated if we 
decline to accept the responsibilities of 
leadership in the field of economics, and 
business and trade. Let us therefore 
look toward 1954 when the Randall 
Commission report will be made, and 
let us assume for each of us a degree 
of responsibility for understanding the 
nature of this debate. 

I suspect that this debate on the 
position of the United States in the field 
of foreign economics will be one of the 
great and one of the significant debates 
in our whole history. 





Canadian '54 Trade Fair 
To Feature Aircraft 


Next year’s Canadian Interna- 
tional Trade Fair will feature for 
the first time a separate aircraft 
industry section, according to 
plans announced by the trade fair 
administration. 


Arrangements have been made 
with the National Air Show Com- 
mittee to hold the 1954 aviation 
event in conjunction with the 
trade fair, May 31-June 11, 1954, 
climaxing this joint participation 
by an aerial show on June 12, the 
day following the fair’s closing. 

On display will be Canadian- 
made airplanes, engines, instru- 
ments, and aircraft parts. 
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TRANSPORT AND COMMUNICATIONS 





West Germany Plans New 
Passenger Liner Service 


The German merchant marine has 
announced that the Hamburg-America 
Line (HAPAG) and the Norddeutscher 
Lloyd of Bremen plan to charter the 
SS. Italia, 22,000 gross registered ton- 
nage, of the Home Lines and ‘the SS. 
Gripsholm, 19,105 gross registered ton- 
nage, of the Swedish America Line 
(SAL), respectively. With these vessels 
the merchant marine will resume North 
Atlantic passenger service via Halifax 
to New York. 

The Italia, which was converted in 
Italy only a few years ago at a cost 
of more than $5 million, has accommo- 
dations for 1,400 passengers, 225 of 
them in first class, and has been making 
this run from Hamburg for almost. 2 
years with a German crew but under 
the Panamanian flag. 


The Gripsholm, which has accommo- 
dations for 900 passengers, and other 
SAL liners have been stopping at Brem- 
erhaven since 1950 on the Goteborg- 
New York run. When the Gripsholm 
is finally registered as a German vessel, 
it is understood that its present crew 
will be transferred to the Stockholm, 
11,650 gross registered tonnage, at pres- 
ent being converted by SAL into a pas- 
senger ship at the Wester A. G. ship- 
yard in Bremen. 





Radiotelephone Services 
Established in Madagascar 


Radiotelephone communications were 
established between Tananarive, Mad- 
agascar, and Algeria, Tunisia, and Mo- 
rocco including Tangier, French North 
Africa, and Dakar, French West Africa, 
on August 1, the Journal Officiel de 
Madagascar et Dependances has an- 
nounced. 


The cost of a 3-minute call or a 
fraction thereof is 20 gold francs or 
1,150 Colonial French African francs. 
For each minute or fraction thereof, 
above the 3-minute call, one-third of 
the above tax is charged. 

The advance notice of call costs 2.30 
gold francs or 132 CFA francs (175 
CFA francs=US$1), 





The Cambrian Air Service inaugurat- 
ed on September 13 a direct air line 
from Southhampton to Paris with 
eight-passenger twin-engined Dove air- 
craft. Flying time is 90 minutes, serv- 
ice three times a week, and the round- 
trip fare £11 10s. 

The line makes connections at Le 
Bourget Field in Paris with all the in- 
ternational air services of Europe. In 
England it links with Bristol and 
Cardiff, and it is expected eventually 
to link with Liverpool, 
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Colombia Reorganizes 
Port of Buenaventura 


A new Central Council of Maritime 
Ports has been formed and the port 
of Buenaventura has been reorganized 
by Colombian Government decree No. 
2207, issued on August 28, 1953. 


A new Superintendent General of 
the port of Buenaventura, responsible 


only to the Central Council of Mari- 
time Ports, will coordinate the functions 
of all port officials. 

Heretofore the port of Buenaventura 
was administered by the National Rail- 
ways. The reorganization is expected to 
improve considerably the efficiency of 
the port and reduce frequent cargo con- 
gestion. Further improvements in the 
physical facilities also will be required. 


London-Goteborg-Helsinki 
Flights To Start Soon 


The Eagle Aviation, Ltd., expects to 
start air service between London, Gote- 
borg, and Helsinki soon, according to an 
announcement made in Sweden. Viking 
planes will be used, and fares will be 
calculated according to  tourist-class 
rates, 


Passengers willdepart from London 
at 7 o’clock a. m., by bus from Waterloo 
station to the Blackbush airfield, a trip 
of about an hour and a half. The plane 
will land at the Island of Sylt and at 
Aalborg, Denmark, and will arrive in 
Goteborg just before lunch. The -de- 
tailed schedule will be announced later. 


Chalna Anchorage Gets 
New Cargo Service 


The East Bengal Railway Flotilla 
(Steamer and Barge) Service, which 
formerly provided service only between 
inland points and Chittagong Port, 
Pakistan, now intends to extend its 
service to include imports and exports 
through Chalna Anchorage. 


Rates offered to exporters of jute, in 
rupees per 400-pound bale, are as fol- 
lows: Narayanganj to Chalna, 4/1/8; 
Khulna to Chalna, 1/11/6; and Daulat- 








pur to Chalna, 1/12/2, (1 rupee= 
US$0.30.) 
For import cargo through Chalna 


Anchorage the rates, in rupees per 
maund unless otherwise specified, are as 
follows: Grain and pulses in bags, 
0/5/0; salt in bags, 0/6/0; cement in 
bags, 0/6/0; machinery, other than elec- 
trical, 0/6/0; and coal, 5/0/0 rupees 
per ton. Rates from Chalna to Daulat- 
pur will be 0/0/6 rupees higher. (1 
maund=approximately 82 pounds.) 

The rates quéted here are competi- 
tive with existing rates of the other in- 
land water transport companies serving 
Chalna Anchorage. 





Graphite Freight Rate 
Cut in Madagascar 


The freight rate for shipping 
graphite from Tamatave, Mada- 
gascar, to New York, which has 
varied between $33 and $36.50 a 
ton, depending upon the quality 
shipped, has been lowered to a 
flat rate of $30 per metric ton, 
according to information received 
from the Tananarive representa- 
tive of the Robin Line. This re- 
duction is to go into effect im- 
mediately upon arrival in 
Tamatave of the vessel Robin 
Sherwood. 


This change will cut the cost 
of graphite delivered to the 
United States Government for 
stockpiling as well as the cost to 
American industrial consumers, 
and may reflect the line’s aware- 
ness of the softness of the present 
world market for graphite. 











Guatemala Opens First 
Section of New Highway 


The Guatemalan President, accom- 
panied by other high Guatemalan of- 
ficials, formally opened a new 15-mile 
stretch of paved road from Totonicapan 
to Quezaltenango on September 12, 


This is. the first section to be com- 
pleted of the 76-mile Totonicapan- 
Champerico Highway planned under the 
4-year public works program announced 
in November 1952. The road is a neces- 
sary complement to the agrarian re- 
form, as it will provide an outlet for the 
increased agricultural production of the 
new landowners in that area, 


Construction of the road was begun 
in June 1951, at a total cost of $733,248. 
Work on the remaining Quezaltenango- 
Retalhuleu-Champerico sector is~ pro- 
gressing. 





Spanish Shipping Declines 


Spanish freight rates slid downward, 
in general, during August, and the num- 
ber of operations available to and con- 
tracted for by Spanish “tramps” was 
still drifting. This weakness on the in- 
ternational market was said to have 
spread to national maritime traffic de- 
spite the flourishing business in cereals 
from Canada, Turkey, and Sweden. 

Shipments of coal from Asturias 
Province diminished considerably, along 
with phosphate shipments from North 
Africa, which reached a new low for 
1953 and almost approached the van- 
ishing point. At best, operators hoped 
for an upward reaction in the fall 
which would bring freight rates back 
to where they were in May of this year. 
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CONTROLS ON INTERNATIONAL TRADE 





Thailand Revises Import Tariffs 


‘rhailand has raised its import duties on 27 tariff classifications and 
reduced the duty on one item, by promulgation of a Royal Decree 
announced by the Government on September 14. 

The purpose of the revision as announced by the Ministry of Finance 
is to conserve foreign exchange by discouraging imports of nonessential 


commodities 
industries. 


and 


to promote local 


Principal items of U. S. origin in- 


cluded in the revised schedule are auto- 
mobiles, refrigerators, canned vegetables 
and fruits, electric fans, firearms and 
ammunition, phonographs and phono- 
graph records. 


Import bans on additional items were 
announced the same day. The prohibited 
list includes for the most part commodi- 
ties indigenous to Thailand. Imports 
from the United States affected by this 
regulation are limited to old newspapers, 

Items on which tariffs are changed; 
their tariff numbers; ad valorem rates 
of duty; specific duties in baht per kilo- 
gram unless otherwise stated; and 
former duties, shown in parentheses, are 
as follows: 


1, Meat; dead game and poultry, and prep- 
arations thereof: 


(a) Fresh or Serre ad valorem, .... .... ....3 
specific, 3.00 (2.00 


(b) Dried, cooked, ~ ET in tins, «. 
nat tek. Saee (4.00). 


2, Fish, including crustaceans and molluscs, 
preserved in tins or other airtight contain- 
ers, 33% (20); 6.00 (4.00). 


8, Fish other than preserved in tins or other 
airtight containers: 
(a) Cuttlefish and beche-de-mer, 40 (20); 


8.00 (6.00). 
sas Pr he fins and awabi, 40 (20); 12.00 
) 
(d) Compoy, 40 (20); 12.00 (6.00). 
(e) Other types, live, fresh, frozen, or 
salted, 40 (20); 2.00 (1.00). 
(f) Other, dried, smoked, 


or otherwise 
prepared, 40 (20); 8.00 (4.00). 


10, Vegetables n.e.i. preserved in tins or oth- 
er airtight containers: 
30 (20); 6.15 


as eee and fungi, 

10). 

(b) Other sorts, 30 (20); 4.00 (2.00). 

11, Vegetables and preparations and preserves 
n.e.i., other than preserved in tin or other 
airtight containers: 

(2),  - -calaaan and fungi, 30 (20); 6.00 
(4.00). 

(d) Other sorts, fresh, frozen, or salted, 
40 (20); 1.00 (0.50). 

(e) Other dried, salted or not, 


lily flowers, sesame and melon seeds, 
40 (20); 1.60 (0.80). 


12, Fruits, edible, n.e.i., preserved in tins or 
wa airtight containers, 40 (20); 4.00 
-00). 


13, Fruits, edible, and preparations and pre- 
serves there of n.e.i., other than preserved 
in tins or other airtight containers: 

¢(a) Coconuts, not EoD coconut prod- 
Geen, .... : 

(b) Fresh and salted fruits and nuts, in- 
cluding groundnuts, n.e.i., (20); 10.00 

(c) Fruits, dried, compressed, candied, or 
crystallized, (20); 10.00 (2.00). 


14, Tea, 33% (20); 6.00 (4.00). 


26,. Biscuits, breads, cakes, pastry, pudding, 
and similar products whether or not con- 
taining chocolate, fruits, or confectionery, 
30 (20); 9.00 (6.00). 


80, Confectionery, includin sweetmeats, 


chocolates, poanene. nonmedicinal pastilles, 
30 (20); 4.00 (2.00). 


October 26, 1953 
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$4, Alcoholic and othér beverages: 
(a) Beer, including ale, stout, porter, and 
cider, and any liquor sold as a descrip- 
tion of such which is not liable to be 
charged a higher rate, per liter, .... .... ....3 

6.75 (4.50). 

(b) Wine: 

1, Containing not more than 15 percent 
of absolute alcohol: (1) In casks or 
other large containers, per liter, 


wt 11.25 (7.50); (2) Sparkling, bottle, 

er liter, .... 33.00) ; (3) 
till, 4 bottle, “per a acta. stan aeiee : 
16.90 (11.25). 


Ad 


Gontiiaiens more than 15 percent but 
not more than 25 percent of absolute 


alcohol: (1) In casks or other large 
containers, per liter, .... 16. 
(11.25); (2) Sparkling, in “poitle,, 
MOO, 56.25 (37. _ . till 
in bottle, per liter, ~- 22.50 
(15.00). 

(c) Brandy, whisky, rum, gin, geneva 
and imitations, oer liter of absolute 
aleohol, . 1 157.50 ane 00); mini- 
mum per bulk liter, .... ; 76.75 
(52.50). 


(e) Perfumed spirits and alcoholic toilet 
preparations containing more than 
percent absolute alcohol: (1), Contain- 
ing 40 percent of absolute alcohol, per 
liter, (3344); 157.50 (105.00); (2), Con- 
taining less than 40 wir of alcohol, 
per liter, (3344); 78.75 (52.50 

(f) Denatured spirits, per liter, : 
2.00 (1.00). 


(g) Other spirits and preparations con- 
taining more than 5 percent alcohol, 
per liter of alcohol, 

Lo 00); Se per bulk ‘liter; 
: 37.50 (25 : 


Chemical somes 
a) Acetic acid, _chlorate of potash formic 


cid, 
(o) “Eetacttiad ‘deoket, n.e.i., .3 8.00. 


Chemical products: 
(a) Toilet soaps, ening perfumed med- 
icated, transparent, and shaving, ..., .... 
50 (3.00). 


49 


& 


54, Ceramics: P 
(b) Common earthen jars and bowls 
weighing not less than 5 kilograms, 
eS Re ; 1.00 (0.20). 
60, Footwear: 


(a) Footwear of rubber or similar mate- 
FIGIS, DRI, cco. ice os (2.00). 


77, Bottles: 


(b) Bottles, hen Jers, ene Fg of 
glass, n.e.i., ... big 


87, ape weneens aed a parts 
thereof: 
(a) Complete lighters, each, 25; 4.00 (2.00). 
(b) Component parts, except flints, each, 
25; 2.70 (1.80). 
| ___ eg nepali 3 112.50 (75.00). 


95, Base metal articles: 
(e) Cartridges for oy ole ered Me 
7 Reagan per .; 20.00 
(10. > 


97, Base metal articles: 
(a) Furniture, including spring matresses, 
upholstered or not, made chiefly of iron 
and steel, «3 2.00 (0.50) 
(b) Safes, cash "poxes, strong boxes, 
trunks, and cabinets, composed chiefly 
of iron and steel, 0.50. 


111, Fans, electric, for domestic use, 
parts thereof, 33% (20); 1.20 (0.80). 


112, Refrigerators and parts thereof, 33% 
(20); 1.10 (0.70). 


126, Furniture and cabinet privat . ot. 
posed chiefly of wood, .... .. .... 


128, Vehicles and accessories: 
(a) Automobiles, with coachwork or com~- 
lete, new, each, +R yheaggpiteess a 
sed at least 6 months, each, 50 (20); 


and 


com- 
60 (1.80). 


1,250 hr tt (2) Others, each, 50 (20); 


2,500 (1,000 


144, Joss paper, 
(33%); 10.00 (2.00 


150, (Miscellaneous manufactured products: 
(a) Pianos, grand, each, 


geting joss flowers, 40 


(200). “7 | eeee woos 
(b), Pianos, upright, each, ... su. «3 120 


(c) Gramaphones and similar talkin - 
chines, each, 33% (20); 18.00 (12.00). 
(d) Records for gramophones and similar 
talking machines, recorded or not, each, 

33% (20); 1.00 (0.50). 


157, Miscellaneous manufactured products: 
(a) Dolls and parts thereof: other toys 
n.e.i., composed chiefly of bs ere cel- 
vey es .# ve materials, 50 (334); 
(b) Meshanical, spring, steam, or electric 
toys; other a composed ig of 
base metals, 50 (33%); (4. 
(c) Toys, others, 50 (33i4); 050.00 3. 00). 


Note.—If both ad valorem and specific du- 
ties are ap pplicadla on any one classification, 
Director of Customs assesseS duty at the 
higher rate. 


Eighth GATT Session 


Convenes at Geneva 


The Eighth Session of the Contract- 
ing Parties to the General Agreement 
on Tariffs and Trade, which opened at 
Geneva on September 17, is expected 
to continue through late October. 


The session, under the chairmanship 
of Johan Melander, Director of Com- 
mercial Policy, Ministry of Foreign 
Affairs of Norway, is one of the regular 
business meetings of the representatives 
of the governments: which are contract- 
ing parties to GATT. 


Items on the agenda for the current 
session may be divided roughly into 
four groups: 

@ Items arising out of the operation 
of GATT, including items falling under 
the complaints procedure. 

® Tariffs and tariff negotiations. _ 

@ Administrative barriers to trade. 

@ Administration of GATT, and mis- 
cellaneous items. 

Under the first heading, the agenda 
includes the following: 

Consultations on balance of payments 
import restrictions; accession of Japan; 
difficulties arising out of the application 
of the general most-favored-nation pro- 
visions; U. S. import restrictions on 
dairy products; Brazilian internal taxes; 
taxes imposed in connection with Bel- 
gian family allowance program; Belgian 
dollar import. restrictions; German 
tariff treatment of sardines; Greek 
import taxes and duty coefficients; U. S. 
duty on dried figs; U. S. import restric- 
tions on filberts; French foreign trade 
tax; 

Export subsidy complaints; U. S. 
export subsidy on raisins; U. S: export 
subsidy on oranges and almonds; South 
Africa-Southern Rhodesia customs Un- 
ion; Nicaragua-El Salvador free trade 


(Continued on Page 14) 
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CONTROLS ON INTERNATIONAL TRADE , 


New Pakistan Controls 
Cut Imports From U. S. 


Pakistan under its new import- 
licensing policy, reported in Foreign 
Commerce Weekly, October 5, 1953, 
page 19, has placed additional restric- 
tions on imports from the dollar area, 
and the number of items importable 
from that area has been cut from 53 
to 20. 

Items no longer licenseable from the 
dollar area include iron and steel prod- 
ucts, ferroalloys, nonferrous metals, 
tools, workshop equipment, asphalt, 
pitch, tar, camphor, compressed gas, 
heavy chemicals, carbon black, electri- 
cal instruments and apparatus, type- 
writers and office machines, oil engines, 
synthetic rubber, and four-wheel-drive 
motor vehicles. 

Licenses will be granted for import 
from the dollar area of the following 
commodities: Books and magazines; cer- 
tain drugs and medicines; coal tar dyes; 
ball bearings; roller and taper bear- 
ings; certain textile machinery; internal 
combustion traction engines of the road 
vehicle type; electric generating sets; 
tractors; bulldozers; humidifiers; air 
conditioners; iceplants; cotton gins; 
boilers; other machinery and millwork; 
brake fluid; petroleum products except 
kerosene; paint; new tires and tubes; 
completely knocked down motor trucks; 
parts and accessories of motor vehicles; 
and secondhand clothing, unmanufac- 
tured tobacco, and airplanes, all of 
which are importable from the dollar 
area only. 

Details of Pakistan’s import policy 
for the second half of 1953 have been 
released by the Government of Pakistan 
in press release form only. Any signifi- 
cant changes appearing in the official 
policy statement, which is expected to 
be published shortly, will be reported in 
Foreign Commerce Weekly. 


Eighth GATT Session 
(Continued from Page 13) 


area; European coal and steel commun- 
ity ir relation to GATT, Italian cus- 
toms treatment of Libyan products; 
and Australian customs treatment of 
imports from Papua and New Guinea. 

Items under the second heading are: 
Assured life of the tariff schedules; and 
French plan for tariff reductions. 

Under the third heading the following 
items are being considered: Adminis- 
trative trade barriers in general; valua- 
tion for customs purposes; and national- 
ity of imports. 

Under the fourth heading the items 
being considered are as follows: Status 
of protocols and schedules; administra- 
tion of GATT, including such subjects 
as election of officers, financial arrange- 
ments, plans for intersessional activity, 
and determigation of date and place 
for the Ninth Session, 
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Greek Import Licensing 
Procedure Outlined 


Numerous changes in Greek 
import-licensing procedures and 
policies since devaluation of the 
drachma on April 9 are sum- 
marized in an official release of 
the Greek Foreign Trade Admin- 
istration. 

For the benefit of U. S. traders 
the complete text of the state- 
ment has been reproduced in a 
U. S. Department of Commerce 
report entitled “Summary of 
Greek Import Licensing Proce- 
dures and Policies,” Business In- 
formation Service, World Trade 
Series No. 483, October 1953. 

This report may be obtained 
from the Department of Com- 
merce, Washington 25, D. C., or 
from any of the Department’s 
Field Offices, at 10 cents a copy. 











Brazil May Restrict 
Fiscal Fine Sharing 


A Government-sponsored bill to re- 
vise collectors’ percentage of participa- 
tion in customs and other fiscal fines is 
under consideration in the Brazilian 
Congress. 

The President in his message to Con- 
gress accompanying the proposed legis- 
lation stated that the subject was con- 
troversial with strong arguments on 
both sides and that while it is true that 
collectors’ participation in such fines 
may work a hardship on taxpayers who 
act in good faith, participation in the 
fines constitutes a considerable stimu- 
lus and recompense for strict examina- 
tion by collectors. 


He also stated that abrupt termina- 
tion of the practice of sharing fines 
might substantially reduce the income 
of the .Treasury. 


The President recommended, there- 
fore, adoption of a compromise system 
which would eliminate the sharing of 
fines in cases of simple infractions of 
regulations but would retain a “per- 
centage of stimulation” reduced from 50 
to 25 percent to reward efforts ex- 
pended to uncover offenses involving 
nonpayment of imposts due. 

The President thus attempted to con- 
ciliate the points of view of those who 
oppose the “industry of fines” and those 
who fight against what may be called 
the “industry of fiscal fraud.”—Diario 
Oficial, Aug. 28, 1953. 





The world supply of cotton for 1953- 
54 is tentatively forecast at 52.8 million 
bales of 500 pounds gross, or 2.2 mil- 
lion more than that of a year ago, as 
indicated by preliminary reports from 
most of the major cotton producing 
countries. 


Essential Philippine 
Industries Duty Exempt 


New and necessary industries in the 
Philipines are now exempt from pay- 
ment of customs duties under Republic 
Act 901 of June 20, 1953, by an Acting 
Justice Secretary ruling of August 13, 
By virtue of this decision such indus- 
tries will be able to import their ma- 
chinery, raw materials, and other re- 
quirements from any source without 
paying customs duties. 

The decision is based on a change 
in the wording of the new law which 
replaces Republic Act No. 35. The lat- 
ter grants exemption from “payment 
of all internal revenue taxes” whereas 
the former granted exemption from pay- 
ment of “all taxes.” The change was 
interpreted to signify that it was the 
intent of the Philippine Congress to 
grant exemptions to new and necessary 
industries from all taxes and levies in- 
cluding duties. : 

The Philippine Bureau of Customs 
throughout the period in which Repub- 
lic Act No. 35 was effective, maintain- 
ing that customs duties are not internal 
revenue taxes, assessed new and neces- 
sary industries for customs duties on 
imported products other than those 
from the United States. After the ef- 
fective date of Republic Act 901 cus- 
toms authorities continued to levy im- 
port duties on the grounds that a duty 
is not a tax. When this procedure was 
challenged the Justice Secretary was 
requested to render an opinion. 

It is difficult to judge the exact im- 
pact of this decision on the volume of 
U. S. exports to the Philippines, and 
three leading firms doing business with 
the United States offer widely divergent 
opinions, These firms feel, respectively, 
that imports from the United States 
will decline seriously; that imports will 
decline only slightly; and that imports 
will increase as a result of the added 
impetus given to industrialization by 
the decision. 





Indonesia Eases Currency 


Controls for Travelers 


The stringent currency’ controls 
which have been in force in Indonesia 
for tourists and temporary visitors have 
been relaxed by a Foreign Exchange 
Institute circular. 

Tourists and travelers remaining in 
the country less than 3 months may 
now bring in, negotiate at designated 
banks, or take out of the country upon 
their departure foreign currencies, trav- 
elers’ checks, etc. They may also take 
out of the country free of export license 
or duty goods valued up to 3,000 rupiahs 
(approximately US$265). 

Previously an export license was re- 
quired for most items purchased in 
Indonesia, including curios and handi- 
crafts. 


Foreign Commerce Weekly 
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- Pharmacal Privileges 
Extended in Brazil 


Laboratories in Brazil are now au- 
thorized to manufacture pharmaceuti- 
cal specialities not owned or leased by 
them if special technical installations 
are required for their manufacture, by 
regulations governing the Brazilian 
pharmaceutical industry as modified by 
decree No, 33,932 of September 28, 1953. 


Such authorization may be granted~ 


by the National Department of Health, 
following a recommendation from the 
National Service for the Control of 
Medicine. 


Both the manufacturing laboratory 
and the owner of the pharmaceutical 
specialty may be held responsible for 
irregularities in the product and are 
subject to penalties provided under ex- 
isting legislation. Formerly pharma- 
ceutical laboratories were permitted to 
manufacture only specialties of which 
they were owners or lessees. 


Registration and sale in Brazil of a 
new imported pharmaceutical specialty 
not previously on sale abroad for 12 
consecutive months also is permitted. 


This change places imported and do- 
mestically produced products on a more 
nearly equal basis, inasmuch as domes- 
tic manufacturers are permitted to reg- 
ister and sell similar products in Brazil 
without an equivalent waiting period. 
Approval of the National Department 
of Health is required also for registra- 
tion of imported specialties in these 
circumstances.—Emb., Rio de Janeiro. 

These changes should be noted in De- 
partment of Commerce circular “Brazil 
—Regulations Governing the Operation 
of Pharmaceutical Laboratories and the 
Licensing, Importation, Advertising, and 
Sale of Pharmaceutical Specialties, Bi- 
ological Products, Disinfectants, Anti- 
septics, and Similar Preparations,” 
World Trade in Commodities series, pt. 
2, Drugs and Toiletries, vol. V, No. 92, 
November 1947, 





Bolivia Signs Most Favored 
Nation Treaty With Austria 


A most-favored-nation commercial 
treaty was signed on October 1 by the 
Republics of Bolivia and Austria. The 
treaty is to commence provisionally 
from the date of its signing and will 
definitely enter into force for a full 
year after ratifications are exchanged. 
It may be denounced on 3 months’ no- 
tice but otherwise will run from year 
to year. 

Austria, according to its Ambassador 
at La Paz, is interested in obtaining 
from Bolivia asbestos, chestnuts, natur- 
al rubber, and wolfram and also such 
products as coffee, lead, and silver. 
Austria in turn would be in a position 
to supply Bolivia with machinery of all 


kinds and analine dyes for its textile 
industry, 


October 26, 1953 





Prepayment Reduced for 
Indonesian Imports 


The prepayment percentage of 
the rupiah contervalue of the 
landed cost of many essential 
Indonesian imports on list A, 
primarily industrial raw materi- 
als and equipment, has been re- 
duced from 75 to 50 percent, by 
Central Import Office Circular P 
45, effective October 1, 1953. 

This measure is expected to al- 
leviate the burden imposed upon 
importers’ working capital re- 
quirements and to encourage pro- 
duction of local industries and 
estates producing for export.— 
Emb., Djakarta. 

Specific information on the 
commodities affected by this regu- 
lation may be obtained from the 
Far Eastern Division, Bureau of 
Foreign Commerce; U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 

An earlier increase in advance 
payments for Indonesian imports 
was announced in Foreign Com- 
merce Weekly, April 20, 1953, 
page 11. 











Mexico, Belgium-Luxembourg 
Ratify Trade Agreement 


Ratifications of the general, unlimited, 
most-favored-nation trade agreement 
between Mexico and the Belgium- 
Luxembourg Economic Union signed on 
September 16, 1950, at Brussels, were 
exchanged in Mexico City on September 
11, 1953. 

Simultaneously, as provided in the 
agreement, the two parties signed a 
protocol declaring the agreement oper- 
ative from September 11, 1953, for a 
period of 2 years, subject to tacit ex- 
tension for additional 1-year periods 
until denounced by either party 6 


. months before expiration of the period 


then in effect.—Mexican Consejo Superi- 
or Ejecutivo de Comercio Exterior. 

(The signing of this agreement was 
announced in Foreign Commerce Week- 
ly, Oct. 30, 1950, p. 13.) 


BRAZIL 
Enters Special Machinery Free 


Brazil now exempts from customs 
duties and taxes, except the 2-percent 
social security tax, machinery imported 
for the manufacture of antibiotics li- 
censed by competent sanitary authori- 
ties. 

The exemption will remain in effect 
for 5 years and will apply also to ma- 
chinery already imported for the manu- 
facture of antibioties on which duties 
have not yet been paid. 

This concession was granted by law 
No. 1964 of August 28, 1953, published 





Germany Eases Exchange 
Rules for Travelers 


Foreign travelers now may bring into 
the Federal Republic of Germany Ger- 
man currency up to the amount of 300 
deutschemarks (about US$75) a per- 
son, and any amount of foreign cur- 
rency, travelers’ checks, letters of 
credit, and other payment instruments. 

On entering Germany travelers do not 
need to declare their foreign currencies - 
unless they wish to take out more than 
500 deutschemarks (about $120). 

On leaving Germany foreign travelers 
may take with them German currency 
up to 300 deutschemarks: Foreign cur- 
rency may be taken out in an amount 
not exceeding 500 deutschemarks in 
value. 

Foreign currencies exceeding 500 
deutschemarks in value may be taken 
out only if: 

® They have been duly declared and ~ 
entered in a currency control certificate 
or in the passport at time of entry into 
the Federal Republic, or 

@® They were acquired within the 
Federal Republic through exchange of 
other foreign currency or through a 
bank transfer from abroad, and such 
transactions can be proved by Bank 
Deutscher Laender certificates, or 

® Special authorization from the 
Bank Deutscher Laender releasing the 
funds can be produced, 

Unspent deutschemarks in excess of 
300 marks may be deposited in a Ger- 
man foreign trade bank and trans- 
ferred to a bank in the traveler’s home 
country provided the traveler can show 
that such marks were legaHy acquired. 





in the Diario Oficial do Brasil of Sep- 
tember 2 and effective from that date, 


‘COSTA RICA 





Reclassifies Paper for Hats 


Costa Rica has created a new tariff 
classification by. a. legislative decree ef- 
fective September 30, 1953, as follows: 

941 bis, Paper shapes for the manu- 
facture of hats, dutiable at 3 colones a 
gross kilogram plus 4 percent ad va- 
lorem.—Emb., San Jose, 


SWITZERLAND 


Extends Trade Pact With Rumania 


The existing trade and payments 
agreement between Switzerland and 
Rumania has been extended to July 31, 
1954, through an exchange of notes on 
September 1, 1953, between the Swiss 
Legation at Bucharest and the Ru- 
manian Ministry of Commerce, 

The agreement was originally con- 
cluded on August 3, 1951, and would 
have expired on July 31, 1953.— 
Schweizerisches Handelsamtsblatt, Sep- 
tember 10, 1953. 

















World Trade Leads ~ 
(Continued from Page 10) 


is interested in visiting manufacturers 
of citrus fruit treating plant equipment, 
and desires technical information on 
this type of equipment with a view to- 
ward making a purchase. Scheduled 
to arrive November 6, via New York, 
for a visit of 60 days. U. S. address: 
c/o Mr. R. Harwood, The Coca-Cola 
Co., Atlanta, Ga. Itinerary: New York, 
Atlanta, and Orlando, Lakeland, and 
Lake Alfred (F'ia.). 

Current World Trade Directory Re- 
port being prepared. 

Israel—Kora Echel, representing E. 
Lewin-Epstein, Ltd. (importer, manu- 
facturer, lithographer), Bat Yam, P. O. 
Box 1914, Tel-Aviv, is interested in 
exploring and promoting business op- 
portunities in lithographic printing, as 
well as locating U. S. firms who need or 
can use printing facilities in the Tel- 
Aviv area. Scheduled to arrive Novem- 
ber 10, via New York, for a visit of 
3 months. U.S. address: c/o Miltenberg 
& Samton, Inc., 10 E, 40th St., New 
York 16, N. ¥. Itinerary: New York, 
Chicago, Boston, Cleveland, Cincinnati, 
Washington, Philadelphia, and Roches- 
ter (N. Y.). 

Israel—Dan Jerushalmy, representing 
Israel Cordage & Textiles, Ltd. (im- 
porter, exporter, and manufacturer), 
and Israel Jute Industries, Ltd., 138 
Allenby Rd., Tel-Aviv, is interested in 
exporting to the United States sisal 
ropes and twines and hessian and jute 
cloth. Firm can supply monthly quan- 
tities of 75 metric tons of cordage and 
twine (4 mm. to 6.5 mm. diameter) and 
100,000 meters of hessian cloth (7.5 oz. 
to 20 oz. per square yard). Also, visitor 
requests technical information on the 
manufacture of sisal ropes and twines. 
Scheduled to arrive October 15, via New 
York, for a visit of 6 weeks. U. S. ad- 
dress: c/o Dr. Felix Baum, 406 Center 


St., South Orange, N. J. Itinerary: New 
York, Chicago, and possibly San Fran- 
cisco and Los Angeles. 

World Trade Directory Report on 
Israel Jute Industries, Ltd., being 
prepared. 

Netherlands—Rudolf S. Friedheim, 
representing N. V. “Fridor” Fabrieken 
(importer, exporter, manufacturer, and 
commission merchant), 27 Leeghwater- 
plein, The Hague, is interested in enter- 
ing into an agreement with an Ameri- 
ean firm for the manufacture in the 
United States of the “Fridor” electric 
sewing machines. Scheduled to arrive 
October 15, via New York, for a visit 
of about 4 weeks. U. S. address: c/o 
Park Chambers Hotel, 68 W. 58th St., 
New York, N. Y. Itinerary: New York 
and Chicago. 

Scotland—Robin MacLellan and -£l- 
don Sandys, representing George Mac- 
Lellan & Co:, Ltd., The Glasgow Rubber 
& Asbestos Works, 125 Shuna St., Glas- 
gow, N. W., are interested in developing 
a sporting goods made of rubber. Sched- 
uled to arrive October 15, via New York, 
for a visit of 4 weeks. U. S. address: 
c/o Zinsser, Leeward, Great Neck, Long 
Island, New York. Itinerary: New 
York, New Haven, Seattle, and San 
Francisco, 

World Trade Directory Report being 
prepared. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision recently has published the 
following trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
1 a list for each country. 


Advertising Media—Burma. 
Cooperage, Crate, and Shook Import- 


ers, Dealers, and Exporters—Peru. 

Fertilizer Manufacturers and Export- 
ers—Austria. 

Hospitals—Uruguay. 

Leather and Shoe Finding Importers 
and Dealers—Canada. 

Lumber Importers, Agents, and Ex- 
porters—India. 

Office Supply and Equipment Import- 
ers and Dealers—France. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, 
and Exporters—Western Germany and 
Berlin. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, 
and Exporters—New Zealand. 

Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers—New 
Zealand. 

Paint, Varnish, and Pigment Manu- 
facturers—Brazil. 

Paper and Stationery Importers and 
Dealers—Japan. 

Physicians and Surgeons—Nicaragua, 

Plastic Material Manufacturers, Mold- 
ers, Laminators, and Fabricators — 
Australia. 

Printers, Lithographers, Engravers, 
and Publishers—Ireland., 





New Tracks Improve Service 
At Brussels Central Station 


Three more tracks of the new Brus- 
sels (Belgium) Central Station were to 
be utilized beginning early in October 
1953. This service, formally inaugu- 
rated in October 1952 with two tracks, 
provides a junction through the Cen- 
tral Station which connects the North 
and South Stations. 

Now five of the six tracks will be in 
use, When the junction is in full oper- 
ation connections may be made with all 
trains at each of the three stations, and 
international trains will be able to pro- 
ceed directly through Brussels, 





Belgian Business 
(Continued from Page 3) 

August to receive orders, principally 
from France, Italy, and the Nether- 
lands. Relatively heavy shipments were 
reported to Austria, Italy, the Nether- 
lands, and the United Kingdom. How- 
ever, shipments to France were severely 
curtailed during more than 2 weeks in 
the middle of the month when the 
French strikes were most serious. 


Iron, Steel Exports Still Decline 
Crude-steel production for August 
was estimated at 350,000 metric tons 
compared with 327,000 metric tons in 
July and 396,000 metric tons in June. 
The number of Belgian blast furnaces in 
operation had dropped from 50 on July 
1 to 47 on August 19. Domestic and ex- 
port markets were calm throughout Au- 
gust, and most mills were operating on 
a diminishing supply of back orders. Ac- 
cording to press reports, the industry 
was concerned over prospects of de- 

clining demand in the United States. 
Belgian and Luxembourg iron and 
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steel exports have shown a declining 
trend since mid-1952. Many mills in 
these countries had cut back production 
by mutual agreer.ent during June and 
July. 

Iron and steel prices for export out- 
side the CSC were to be maintained at 
previous levels according to a decision 
reached in Brussels on August 21 by the 
Committee on Exports of the CSC coun- 
tries participating in the Gentlemen’s 
Export Price Agreement. However, 
trade circles report that some Belgian 
mills followed the French in granting 
discounts to certain non-European coun- 
tries for specialty-type items in order to 
protect their relative competitive posi- 
tion. 

Cast glass was added to the industries 
subject to Government-enforced produc- 
tion limitation agreements by a decree 
of July 15, 1953. The decree limits pro- 
duction of cast glass to 65 percent of 
total annual capacity existing on July 
1, 1949. This limitation was requested 
by the majority of Belgian producers 


and was designed to avoid internal sur- 
plus production. The production control 
agreement on cast glass is to run until 
June 30, 1954. 

Crop Outlook Favorable 


Crop conditions in August were gen- 
erally good. It was expected that, given 
continued good weather, grain produc- 
tion in Belgium will be very close to 
last year’s level, and that crops of sugar 
and fodder beets and of chicory will be 
excellent. Although yield estimates of 
potatoes were smaller than last year, 
larger plantings and better weather for 
the later plantings made it likely that 
production will be greater than last 
year. Early fruits were reported to have 
suffered from bad weather; but later 
fruits, with the exception of apples, 
were expected to be good. Estimates of 
industrial crops were somewhat more 
optimistic than earlier in the season. 

In Luxembourg the grain harvest was 
less than last year’s, and fruit crops 
were expected to be small.—Emb., Brus- 
sels, 
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British Wool Industry 
Shows Strong Uptrend 


Production in the United Kingdom’s 
wool industry was at a high level during 
the first 7 months of this year as com- 
pared with a relatively low rate of 
output in the like period of 1952. Rising 
exports and increased domestic demand 
prompted the unusual activity. 

Production of tops in January-July 
1953 totaled 195.4 million pounds, an 
increase of 59.4 percent over the cor- 
responding period in 1952. Deliveries of 
worsted yarns increased to 127.5 million 
pounds in the first 7 months of this 
year from 93.2 million pounds in the 
like period of last year, and production 
of tissues, excluding blankets, rose to 
240.7 million square yards from 209.7 
million square yards. Similarly, woolen 
yarn production increased to 161 million 
pounds in the first half of 1953 com- 
pared with 130 million pounds in Jan- 
uary-June 1952. 

This industry’s consumption of fibers 
other than wool has increased relatively 
less than its use of wool, reflecting in 
part the strengthened competitive price 
position of wool. Wool consumption in- 
creased by 45.5 percent while that of 
other materials rose by 24.6 percent. 

Weol Stocks Higher 


The high rate of production and more 
favorable wool prices have brought 
about a growth in wool stocks. 

At the end of June, 281 million pounds 
were in store, clean basis, compared 
with 183 million pounds in June 1952, 
and 230 million pounds in January 1953. 
The Government has contributed to 
building these stocks by its purchase 
program, but the bulk of the increase 
in recent months has been by the pri- 
vate trade. 

Stocks in June 1953 were equivalent 
to about a 7 months’ supply, as were 
the lower stocks in June 1952 when the 
level of output was much less. As activ- 
ity increased in the early part of this 
year, only about 5% months’ supply of 
wool was on hand, and it had to be 
increased for normal operations. 

. Retained imports of raw wool in 
January-July 1953 increased to 356.3 
million pounds, clean, or by 53.6 percent 
over those of 1952. A marked upturn 
in imports from Argentina was attrib- 
uted to that country’s new policy toward 
wool exports. Receipts from New Zea- 
land were relatively unchanged, but 
those from Australia increased slightly. 

Exports of manufactured wool prod- 
ucts also have risen; tops increased 
from 28.2 million pounds in January- 
July 1952 to 41.8 million pounds for the 
first 7 months of 1953,- woolen and 
worsted yarns from 10.9 million pounds 
to 13.8 million pounds; and tissues from 
51.0 million square yards to 56.6 million 
Square yards.—Emb., London, 


October 26, 1953 


United Nations Conference on Tin 
Will Reconvene in Switzerland 


The United Nations conference on tin will reconvene at Geneva, 
Switzerland, on November 16, 1953, to resume discussion of an inter- 


national commodity agreement. 


Such an agreement would attempt to stabilize production, trade, 
and prices by means of international governmental controls. 


The United States Government ad- 
vised the chairman of the steering com- 
mittee of the conference that if another 


session were desired by a _ sufficient 
number of governments, it would be 
prepared to attend. The chairman was 
also advised, however, that as_ the 
United States is at present reviewing its 
economic foreign policy, ‘including in- 
ternational commodity agreements, it 
could not commit itself to a _ specific 
course of action at the conference. 


The tin conference held a previous 
meeting in Geneva during October-No- 
vember 1950. At that-time delegates or 
observers from 23 countries, including 
the United States, studied a draft tin 
agreement with the following features: 


@ The creation of an International 
Tin Council that would allow the con- 
suming and producing countries equal 
voting power. 

@ The application, at a time to be de- 
termined by a two-thirds majority of 
the consuming and producing votes, of 
a system for the control of exports of 
tin from the producing countries. 

@ The creation, at a date to be de- 
termined by the council, of a- buffer 
stock of tin. Tin’ would be bought or 
sold for the buffer stock in relation to a 
certain price range. 


@ Provisions for action to be taken in 
the event of a tin shortage, the liquida- 
tion of strategic, noncommercial stocks, 
the ending of restrictions on the con- 





Burmese and Japanese Join 
In New Fishing Venture 


A joint fishing venture, conducted by 
Martaban Co., Ltd., has been established 
in Burma, through the assistance of the 
Ministry of Industries, by a Japanese 
and a Burmese firm. 

Sixty percent of the shares are held 
by the Burmese firm and 40 percent by 
the Japanese. This represents, it is be- 
lieved, the first substantial new foreign 
investment in Burma since World War 
II, The company is scheduled to begin 
operations in November 1953. 

Plans call for fishing sorties in the 
Burmese coastal areas and also deep- 
sea fishing. Increased: production 
through the use of superior and modern 
fishing methods is expected to bring 
down the high cost of fish and shrimp 
in the domestic market, 





sumption of tin, and the adoption of 
programs of internal economic adjust- 
ment, 


The discussions in 1950 did not lead 
to a tin agreement. The conference in- 
structed its-chairman, however, to keep 
under review the further discussions of 
the Tin Study Group and to arrange for 
the commodity conference to be recon- 
vened if conditions made such action ad- 
visable. Continued interest in a com- 
modity agreement for tin, particularly 
by delegates of producing countries, was 
shown at subsequent meetings of the 
Tin Study Group at Rome, London, and 
Brussels. 


The United States, the largest con- 
sumer of tin metal, accounted for 42 
percent of world consumption in the 
1948-52 period. 
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U. K. Motion Picture 
Attendance Lower 


Admissions to motion picture theaters 
in Great Britain in the first quarter of 
1953 totalled 328,471,000 compared with 
345,596,000 in the first quarter of 1952, 
according to a recent survey of the 
British Board of Trade. 

Gross box-office receipts at £27,793,- 
000 were 4 percent lower than those in 
the first quarter of 1952, but 8 percent 
higher than in the fourth quarter of 
1952. 

Although the first quarter of the 
year usually has the highest admissions, 
entertainment duty receipts suggest 
that the second quarter of 1953 may 
show a slight increase over the first 
quarter. 

A total of 4,562 theaters having a 
seating capacity of 4,195,000 were in- 
volved in the survey, representing 99 
percent of commercial theaters in the 
United Kingdom. The average price of 
admission in the first quarter of 1953 
was 20.3 pence compared to 20.2 pence 
in the fourth quarter of 1952. 

The Board of Trade survey included 
for the first time a summary of motion 
picture theater closings and openings. 
During 1952, only 35 theaters were 
closed, 6 because of fire; 19 were re- 
opened after repair, and 7 new theaters, 
were opened. During the first 6 months 
of 1953, only 16 theaters were closed, 3 
by fire; 1 new theater was opened, and 
8 were reopened after repair. 
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U. §. Camera Imports 
Show Big Increase 


Imports of still picture cameras into 
the United States in the first half of 
1953 continued at a record level. Still 
picture photographic goods, including 
cameras, lenses, film, and paper, were 
imported to the value of $10,826,308 in 
the first 6 months of 1953, nearly 45 
percent higher than the imports valued 
at $7,484,164 in the first half of 1952. 

Preliminary statistics of the Bureau 
of the Census show that imports of still 
picture cameras and parts were valued 
at $6,247,405 in the first half of 1953, 
almost 40 percent higher than imports 
during the corresponding period of 1952 
valued at $4,490,771. A total of 477,191 
still picture cameras were brought into 
the United States in the first half of 
1953 compared to only 167,239 during 
January-June 1952, with a very notable 
increase being registered in imports of 
box cameras. 

Imports of photographic lenses im- 
ported separately were about 53 per- 
cent higher during the first half of 1953, 
amounting to $1,276,306 compared with 
$832,909 in the comparable period of 
1952. 

Imports of photographic film and 
paper were also considerably higher in 
the first half of 1953. The largest in- 
crease was registered in imports of 
photographic paper, valued at $1,491,346 
in the first 6 months of 1953 compared 
with $743,595 in the first half of 1952. 
Imports of photographic film, exclusive 
of motion picture film, were valued at 
$1,811,251 in the first half of 1953 com- 
pared with $1,416,889 in the January- 
June period of 1952. ~* 





European Metallurgical 
Experts Visit U. S. 


The latest uses and production meth- 
ods in powder metallurgy—the han- 
dling of metals as if they were plastics 
—is being studied by a team of experts, 
who arrived in New York on September 
30, the Organization for European Eco- 
nomic Cooperation reports. 


The team organized by the OEEC is 
comprised of 28 participants from seven 
European countries: Belgium, Denmark, 
France, Germany, Italy, the Nether- 
lands, and the United Kingdom. 

Team members, divided into four 
groups, will visit industrial undertak- 
ings in the United States during their 
5 weeks’ tour. They will study American 
methods of converting metals in their 
raw state into fine powder which, after 
"being pressed in a die undér high pres- 
sure and being heat-treated in a fur- 
nace, form a material equal to, or even 
stronger than those made by the con- 


British Firm Makes 
New-Type Motorcar 


The new British Standard Eight four- 
door passenger car was introduced to 
the public by the Standard Motor Co., 
Ltd., of Coventry, on September 15. 
Orders running into several hundreds 
are said to have been taken on that 
day in London alone, and distributors 
throughout the country report great in- 


terest in the new model. Particular in- 
terest was shown in the car’s novel 
features, such as the folding rear seats 
to give access to the baggage space at 
the rear of the car, and the Tygan up- 
holstery. 


Production is said.to be running al- 
ready at over 100 cars a day, and is 
expected to reach 300 or more a day 
later. The home market price is close 
to £481 (£1=US$2.80), including pur- 
chase tax of about £142, 


The new car, considered one of the 
major developments in the British au- 
tomotive field in the past few years, rep- 
resents an endeavor to compete more 
directly and on a more realistic basis 
with the small cars of Continental man- 
ufacture, which have been increasing in 
popularity in world markets for some 
time. 


Syria May Offer Favorable 
Market for Diesel Trucks 


The use of diesel trucks is increasing 
in Aleppo because of lower operating 
costs, and they may soon lead the mar- 
ket. Aleppo, the largest city in Syria 
and the center of the truck market, is 
the shipping and marketing center for 
produce from the northern and eastern 
sections of the country, particularly 





grains from the Jezireh. Despite the 


inadequacy of the highway system, the 
greater part of all commerce is de- 
pendent on vehicle transportation. 


Until recently, U. S. gasoline trucks, 
as well as passenger cars, held a large 
share of the market. Among the various 
makes of diesel trucks, those of British 
manufacture are in the best competi- 
tive price position. 

At present the purchasing power of 
the Syrian farmers is low, and dealer 
imports of motor vehicles have fallen 
off. The situation may improve when 
the 1954 harvest is marketed and if the 
area of land cultivated is expan ‘ed. 





ventional methods of casting or forging. 
This material is especially useful in the 
manufacture of small parts and engi- 
neering components. 


Upon completing their tour, the ex- 
perts will report on possibilities of in- 
creasing European productivity in an 
industry which has reached a high 


degree of development in the United 
States, 





Panama Operates New 


Lumber Mill 


Panama has a new lumber mill 
in operation on the Trans-Isth- 
mian Highway near Panama City. 
The mill, built at a cost of about 
$500,000, can process 4 million 
square feet of lumber monthly. 

Using only native woods, it will 
concentrate on supplying the do- 
mestic market. If the enterprise 
is successful, Panama’s lumber 
imports may be expected to de- 
cline—Emb., Panama City. 











Agency Will Finance 
British Plane Sales 


A new private company has been 
formed in the United Kingdom to assist 
the British aircraft industry in enlarg- 
ing the market for its products, particu- 
lariy its export market, by enabling 
manufacturers of aircraft and aircraft 
engines to offer extended credit terms 
where necessary and desirable. 

This company, with an initial capital 
of £1 million (£1=$2.80), is being spon- 
sored by three large merchant banks, 
the Finance Corporation for Industry, 
and leading companies in the aircraft 
industry. 

In addition to the fixed capital of the 
company and the normal banking facil- 
ities open to it, the Finance Corpora- 
tion for Industry has agreed to provide 
the company with special loan facilities 
up to £10 million. 

It is understood that in some instances 
the foreign importer will have to raise 
funds directly from the new company, 
but in others the financing will be ar- 
ranged by the British exporter who will 


then pass it on at his own risk to 
foreign customers, 

Britain’s export target fer aircraft 
this year amounts to about £60 million, 
an increase of £17 million over actual 
shipments in 1952. Exports of planes and 
parts in the first 8 months of 1953 to- 
taled £43 million, compared with £28 
million in the corresponding period of 
1952. 





Panama Opens New Rice Mill 


A new rice mill has been established 
at David, Panama. Investment in the 
enterprise is reported at $305,000. 

Although Panama has been importing 
some rice to meet the country’s require- 
ments, this season’s crop has resulted 
in a surplus. Tha,Canal Zone however, 
is reported to be a ready market for 
this rice surplus—Emb., Panama City. 
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Hotel, Catering Show 
Scheduled in London 


The Hotel and Catering Exhibition, 
known as “Hotelympia,”’ will be held 
from January 20 to 29, 1954, in the 
National Hall at Olympia, London. The 
major attraction at the exhibition will 
be the “Salon Culinaire International de 
Londres,” which is being organized by a 
committee of British, French, Italian, 
and Swiss chefs and caterers. 


The salon will cover nearly 240 feet 
of display tables for competitive classes 
and a large table of honor for the work 
of laureates of previous international 
cookery exhibitions. 

Other features will include a complete 
working kitchen, a model licensed bar, 
with catering students at work under 
instructions, a model restaurant, and 
competition entries from the Navy, 
Army, Air Force, and women’s services. 

Goods showrr at the exhibition will 
include all types of kitchen equipment, 
furniture, fabrics, food, drink, sanitary 
equipment, and other requirements of 
hotels, restaurants, and catering estab- 
lishments. 


Exhibit Rates Announced 
For Brussels Spring Fair 


The Twenty-eighth Brussels Interna- 
tional Fair will be held from April 24 
to May 9, 1954, at the Palais du Cen- 
tenaire, Brussels. 


Rates for exhibition space will be 
as follows: 400 Belgian francs (approx- 
imately $8) per square meter in the 
indoor halls, minimum 12 square meters 
and multiples thereof, or 150 Belgian 
francs (approximately $3) per square 
meter in the open air (bare earth). 
About 125,000 square yards of exhibi- 
tion space are expected to be available. 

Further information can be obtained 
from Belgian diplomatic and consulate 
representatives, the Belgian Chamber 
of Commerce, 50 Rockefeller Plaza, 
New York 20, N. Y., the Official Bel- 
gian Tourist Bureau, 422 Madison Ave- 
nue, New York, N. Y., or the offices of 
the Belgian National Railway Co., Sa- 
bena, or travel agents. 








Japan Plans Exhibit of 
Products Sold in U. S. 


An exhibit of Japanese products for 
the U. S. market is being planned to 
be held in the Yokohama Foreign Trade 
Institute from November 30 to Decem- 
ber 5, 1953. 


A nationwide appeal will be made to 
manufacturers to present the newest 
products which they are offering for 
sale on the U. S. market, but no elab- 
orate plans are being made to bring 
U. S. buyers to Yokohama for the event. 


October 26, 1953 


Posters and other advertising material 
will be distributed in the United States. 

The exhibition, which is being organ- 
ized: by the Yokohama Foreign Trade 
Institute and the Yokohama Chamber 
of Commerce, is sponsored by the Min- 
istry of International Trade and Indus- 
try, the Ministry of Communications 
and Transportation, and the Foreign 
Office. 


U. S. Asked To Take 
Part in Thailand Fair 


The Annual Constitution Fair at 
Lumpini Park, Bangkok, Thailand, has 
been scheduled for December 9-18, 1953. 

General M. Phromyothi, chairman of 
the fair committee, invites American 
firms and chambers of commerce to 
participate in the fair, which will in- 
clude Government department exhibits, 
as well as those of individual firms. 


Interested organizations should get in 
touch with the General, c/o Depart- 
ment of Public Welfare, Ministry of 
Interior, Bangkok, Thailand. Partici- 
pants will be responsible for construc- 
tion, decoration, and electric and water 
supply installation, while the Thai Gov- 
ernment will supply a site free of 
charge. “ 

Applications to set up an_ exhibit 
should be made to the Public Work 
Division, Committee for the Constitu- 
tion Fair, c/o Department of Municipal 
Works, Ministry of Interior, Bangkok, 
Thailand. 








lreland-at-Home Show Aims 


At Bigger Tourist Traffic 


The dates for “An Tostal,” Ireland at 
Home, have been announced by the 
Irish Tourist Bulletin as April 18 to 
May 9, 1954. - 

Special conferences, attended by a 
group of national and _ international 
travel interests, including transporta- 
tion companies, travel agencies, hotel 
people, and others, have been held in 
Dublin to develop the program, which 
is intended to increase off-season tour- 
ist traffic. 

Further information may be obtained 
from An Bord Failte, 13 Merrion Square, 
Dublin, Ireland. 





Norway will have 9 of the 18 expedi- 
tions that will engage in pelagic whaling 
when the Antarctic season opens Janu- 
ary 2, 1954. In addition, probably one 
shore station will operate. 

The prospect of better prices for 
whale oil probably is the major reason 
for greater participation again by the 
Norwegians. In the 1953 season there 
were 16 expeditions, of which 7 were 
Norwegian. Nineteen expeditions oper- 
ated in 1952, of which 10 were from 
Norway.—Emb., Oslo, 


West Germany Host to 
Print and Paper Fair 


An International Print and Paper 
Fair, known as DRUPA 1954, will be 
held at Duesseldorf from May 15 to 30, 
1954, under the joint sponsorship of 
seven major industry associations, Man- 
agement of the fair will be vested in 
Nordwestdeutsche Ausstellungs-Gesell- 
schaft m.b.H., Ehrenhof 4, Duesseidorf, 


All of the sponsoring organizations 
plan to hold their annual convention 
during the fair, which will be preceded 
by the national convention of the Ger- 
man advertising industry, May 12-14. 


The only previous postwar fair of 
this type in West Germany, held in 
Duesseldorf in 1951, attracted 488 ex- 
hibiting firms and about 300,000 visi- 
tors. Most of these exhibitors are ex- 
pected to return in 1954 because of the 
success of the 1951 event and its effect 
on business. 


Two new buildings have been added 
to the Duesseldorf exhibition “alls ana 
about 500 exhibitors are cxnected 
among the following categories: Print- 
ing machinery, papermaking machinery, 
paper converting machinery, auxiliary 
machinery and accessories; raw and 
auxiliary materials; paper and card- 
board; paper and cardboard converting; 
graphic products, commercial art, and 
trade organizations. 

Foreign firms are invited to partici- 
pate either as exhibitors or as visitors. 
Exhibition. space is available at 30 
deutschemarks to 45 deutschemarks 
per square meter. All facilities, such 
as electricity and telephones, may be 
obtained upon request. The deadline 
for applications is November 1, 1953. 

Further information may be obtained 
from the fair management or from the 
German-American Trade Promotion Of 
fice, Suite 6921, Empire State Building, 
350 Fifth Avenue, New York 1, N. Y. 





London Plans Display 
Of Birds and Fish 


The National Exhibition of 
Caged Birds and Aquaria is sched- 
uled for January 7-9, 1954, at 
Olympia, London. 

This display of birds and fish, 
geared to the interests of national 
pet dealers, provides a showcase 
for what the United Kingdom has 
to offer in this line. 

American dealers may obtain 
further information about this ex- 
hibition from the Organisers, The 
National Exhibition of Caged Birds 
and Aquaria, Dorset House, Stam- 
ford Street, London, S. E. 1. 
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DOING BUSINESS: ABROAD 





U. S. Interests Control $12 Billion 
Investment in Foreign Enterprises 


About 2,300 American companies and individuals have reported 
controlling investment interests in about 7,500 foreign enterprises, the 
Office of Business Economics, U. S. Department of Commerce, has 


announced. 


Total assets of these enterprises at the end of 1950 were in excess 


of $22 billion, of which nearly $12 billion 
represented the share of U. S. corpora- 
tions and individuals with controlling 
interests. 

The foreign share of about $10 billion 
was accounted for mainly by current 
claims of various kinds by residents and 
institutions in the countries where the 
companies are operating, and to a lesser 
extent represented foreign investments 
in the securities of the companies. 


These figures are derived from reports 
from American investors, received in 
a census by the Office of Business Eco- 
nomics covering the year 1950. 


Foreign Equity Up in New Firms 


Of the foreign subsidiary companies— 
branches, of course, are wholly owned 
in the United States—about 26 percent 
had foreign common shareholders own- 
ing more than 5 percent of the out+ 
standing stock. Foreign participation 
in the equity capital of subsidiaries of 
U. S/corporations is found to a greater 
extent in the companies organized since 
the war than in the older companies. 
Moreover, in a larger percentage of the 
new companies the foreign participation 
exceeded half of the total equity capital. 

Most of the foreign participation oc- 
curs in countries where local capital 
markets are active, as in Canada, the 
United Kingdom, South Africa, Mexico, 
Cuba, and Brazil. There is also consid- 
erable European participation in Middle 
East petroleum ventures, 


More than 5,000 of the direct-invest- 
ment enterprises were incorporated 
abroad. These enterprises accgunted for 
about 70 percent of the total U. S. in- 
vestment; the .emainder were organized 
as branches, or are proprietorships. In 
general, the branches are found in the 
extractive industries, whereas manulac- 
turing concerns have favored foreign- 
incorporated subsidiary companies. 


Of the $22.2 billion of assets of these 
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foreign enterprises, $6.8 billion. was in 
manufacturing, $5.5 billion in petroleum, 
$3.4 billion in finance and insurance, 
$2.2 billion in public utilities, $1.7 bil- 
lion in mining and smelting, $0.8 billion 
in agriculture, and $1.8 billion in trade 
and miscellaneous enterprises, 


Assets Rise by $2.6 Billion 


Aggregate assets of the companies in- 
creased by $2.6 billion during the year 
1950. The total contribution of capital 
from the United States and retained 
subsidiary, profits was $1.1 billion, so 
that a considerable amount of funds was 
obtained from foreign ‘sources, The 
foreign funds were mainly short-term 
and used as working capital. Additions 
to assets were largest in Canada, where 
they totaled $1 billion, of which about 
$400 million represented U. S. funds and 
retained earnings, and the remaining 
$600 million were derived from foreign, 


‘mostly Canadian, sources. 


The 7,500 foreign enterprises with 
U. S. controlling interests varied from 
small to very large companies. About 
226 had individual U. S. investments in 
excess of $10 million, accounting in 
the aggregate for nearly 60 percent of 
the total direct investment abroad. The 
larger units were reported mainly in 
petroleum but were also important in 
the manufacturing industries. About 
3,000 enterprises were in the trade and 
“miscellaneous” groups, and here a 
dozen had an individual investment of 
niore than $10 million. 

More comprehensive statistics are 
presented in “Foreign Investments of 
the United States,” a new supplement 
to the Survey of Current Business, 
copies of which shortly will be available 
from the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C., or from any of 
the Department of Commerce Field 
Offices. 


Colombia Amends Law on 
Income Surtax Payment 


Numerous details have been clarified 
in Colombia concerning the payment of 
the 20-percent “Rehabilitation and De- 
velopment Quota” surtax on 1952 in- 
comes, which was established by decree 
No, 1877 of July 17, 1953. (See Foreign 


Commerce Weekly, Aug. 31, 1953, p. 10, 
and Sept. 7, 1953, p. 18.) 


The amending legislation was effected 
by decree No. 2180 of August 20, 1953, 
specifying particularly who must pay 
the tax, the base on which the 20 per- 
cent is calculated, the method of pay- 
ment, instructions to tax collecting 
offices, and the handling and payment 
of final tax settlements which have been 
contested by taxpayers. 

The new decree stipulates in particu- 
lar that the basis for the calculation of 
the 20-percent surtax is basic income, 
plus all complementary taxes paid, with 
the one exception of the 2%-percent Paz 
de Rio steel plant tax.—Emb., Bogota. 





Commercial or inspected slaughter in 
the principal pork producing countries 
of the world is estimated to be about 4 
percent lower in 1953 than in 1952 ac- 
cording to information available to the 
Foreign Agriculture Service. 
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